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US treasury central clearing pulse survey . 
Key findings highlights . 

Ready to go READINESSExecution underway EXECUTION

13% state they are at risk of missing the market 

deadline(s) for USTC

87% of buy - side firms and 84% of sell - side firms 
are in execution mode for repo

13%

Operating costs

50% of firms expect mandatory clearing to 

increase their ongoing costs

50%

BUDGET Regulatory clarity

45% of firms still need more regulatory clarity in 

order to progress their readiness

45%

Delivery risk

Across the industry, 67% of respondents are 

seeing delays caused by technology integration 
issues

67%

CLARITY RISK

87% 

Readiness confidence CONFIDENCE

86% of firms are at least somewhat confident in 
being reading to support USTC ahead of the deadline

86%
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Chapter 1

The USTC journey 
so far .
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Chapter 2

The cost of 
mandatory 
clearing are 
unclear .
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Chapter 3

Model choice is 
turning 
operational .
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Chapter 4

Clarity is needed .
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Find out more at thevx.ioThe ValueExchange.

Find out more at thevx.io

The ValueExchange .
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Our community .
We support over 15,000 experts across the global post - trade space .

 

Our partners

Segment

Broker dealers

24%
Banks

23%

Investors

16%
FMIs

13%

Tech companies

13%
Others

11%

Region

APAC

33%
Americas

33%
MENA

8%

Europe

23%
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Thank you .
This report has been prepared by The VX (Canada) Ltd. and is provided 
for information purposes only.

The information contained herein has been compiled from sources 
believed to be reliable, but, although all reasonable care has been taken 
to ensure that the information contained herein is not untrue or 
misleading, we make no representation that it is accurate or complete 
and it should not be relied upon as such. All opinions and estimates 
included herein constitute our judgment as at the date of this report 
and are subject to change without notice.

Unless we provide express prior written consent, no part of this report 
should be reproduced or distributed. We do not accept any liability if 
this report is used for an alternative purpose from which it is intended, 
nor to any third party in respect of this report.

This document must not be considered as an offer to sell or a 
solicitation of an offer to buy any product, security or service.
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