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U.S. Securities Industry Employment

Monthly U.S. Securities Employment
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Summary

U.S. securities industry employment rose modestly,
by 0.7 percent in the fourth quarter of 2009,
although it fell by 7.0 percent for the year as a
whole. These job losses reflect both the conditions
in the financial services sector and the general trend
of rising nationwide unemployment, which hit 10
percent at year-end.

U.S. Department of Labor’s Bureau of Labor
Statistics (BLS)' also show an estimated 7.6 percent
of securities industry jobs were lost in the tri-state
area, representing Connecticut, New Jersey, and
New York, 2009; 1,600 of them lost in the fourth
quarter of 2009. Since the August 2008 peak the
tri-state area has lost 37,800, or 12.9 percent of
securities industry jobs.

In full-year 2009, New York State lost 18,400
securities industry jobs, or 9.1 percent, with losses
of 1,300 realized in the fourth quarter; New York
City lost 16,300 securities industry jobs, or 9.1
percent, in 2009, with 500 positions created, a gain
of 0.3 percent, in the fourth quarter.

' BLS securities employment numbers are comprised of the total
number of people on the payroll on the week of the 12th of every
month, including those whose layoffs have been announced but are not
yet effective and temporary workers hired in-house by the firm; as such,
employment numbers may not accurately reflect the ongoing layoff
announcements within the securities industry and larger financial sector.
Recent national, state and city employment figures are all preliminary
and subject to revision. For more information about data collection,
please contact the Bureau of Labor Statistics at

(www.bls.gov).

U.S. Securities Industry Employment

Securities industry employment nationwide reached
a 2009 low point of 776,100 in September, the
lowest level since December 2004. From the recent
peak, reached in June 2008 to September’s trough,
securities industry employment fell by 87,800, or
10.1 percent.

The fourth quarter brought a slight rebound with
growth of 5,700 securities industry jobs, or 0.7
percent. At year-end, total U.S. securities industry
employment was 781,000, down 7.0 percent from
year-end 2008.

The loss of 87,800 securities industry jobs during
this “Great Recession,” as it has been named, has
already exceeded losses that were realized in the
previous recession of 2001, when 89,900 securities
industry jobs were lost.
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New York State Securities Industry Employment

Full Year New York State Securities
Industry Employment

New York State lost 18,400 securities industry jobs,
or 9.1 percent, in 2009. The forecasted impact of the
losses upon general employment of New York State,
as well as the State’s revenue, is substantial. The
New York State Department of Labor, in a June
2009 report, described the potential repercussions
for the state as a whole, due to the loss of jobs
within the securities industry, as a “direct plus ripple
effect.” According to the Office of the State
Comptroller of New York, each job in the securities
industry is estimated to create an additional two jobs
in other industries. The NY DOL states, “[p]rojected
employment and wage declines in the securities
industry are, by far, the largest contributor to future
economic uncertainty in the New York State and
New York City economies,” and unemployment
within the securities industry impacts employment
throughout the state.
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New York State accounted for 23.3 percent of total
U.S. securities industry employment in 2009, a 0.5
percent dip from the 23.8 percent post-tech bubble
mean (2001-2009).
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Fourth Quarter New York State Securities
Industry Employment

New York State lost 1,300 securities industry jobs,
or 0.7 percent, in the fourth quarter of 2009. The
percentage loss experienced in the fourth quarter is
demonstrative of a gradually slowing rate of decline
throughout 2009, which were 6.6, 1.1, and 1.3
percent in 1Q’09, 2Q’09, and 3Q’09, respectively.
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New York City Securities Industry Employment

Full Year New York City Securities Industry
Employment

New York City lost 16,300, or 9.1 percent of,
securities industry jobs in 2009.

Annual New York City Securities Employment
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New York City accounted for 20.7 percent of total
U.S. securities industry employment in 2009, a 0.7
percent dip from the 21.4 percent mean (2001-
2009). Compared to historical cycles, the total loss
of 29,800 securities industry jobs, or 15.5 percent,
since the August 2007 peak is less severe than the
prior cycle’s loss of 159,000, or 20.6 percent of,
securities industry jobs between December 2000 and
April 2003. The difference in losses may represent a
potential for further decline, or that the losses will
not be as severe.
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Fourth Quarter New York City Securities
Industry Employment

New York City gained 500, or 0.3 percent,
securities industry jobs in the fourth quarter of 2009.
Albeit modest, the increase in the fourth quarter is
an improvement compared to the declines of 6.3,
1.9, and 1.5 percent in 1Q’09, 2Q’09, and 3Q’09,
respectively.
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It is unclear whether the marginal increase of 500
jobs, however, is the beginning of an upward trend
or a pause in the decline.
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Securities Industry Employment

Securities Industry Employment (employees in thousands)

One Month Net Change Percent of One Month Net Change
Date U.s. NYC Tri U.Ss. NYS NYC Tri

Jan-01 (2.9) (2.1) (3.3) (3.4) (0.35%) (0.97%) (1.65%) (1.19%)
Feb-01 3.5 (0.3) (0.5) (0.3) 0.42% (0.14%) (0.25%) (0.11%)
Mar-01 3.4 0.2 0.4 (0.3) 0.41% 0.09% 0.20% (0.11%)
Apr-01 4.2) (3.0) (3.0) (0.9) (0.50%) (1.40%) (1.52%) (0.32%)
May-01 (2.8) (0.4) (0.4) (0.6) (0.33%) (0.19%) (0.21%) (0.21%)
Jun-01 4.9 3.3 3.3 3.9 0.59% 1.56% 1.71% 1.39%

Jul-01 (8.7) (0.9) (1.0) (0.5) (1.04%) (0.42%) (0.51%) (0.18%)
Aug-01 7.4 (1.6) (1.4) (2.3) 0.89% (0.75%) (0.72%) (0.81%)
Sep-01 (11.2) (3.7) (3.2) (5.0) (1.34%) (1.75%) (1.65%) (1.77%)
Oct-01 (7.5) (25.5) (25.3) (15.6)  (0.91%) (12.25%) (13.23%) (5.62%)
Now-01 2.1 1.3 1.5 0.1 0.26% 0.71% 0.90% 0.04%
Dec-01 (10.7) 0.1 - 0.9 (1.30%) 0.05% - 0.34%
Jan-02 (6.8) 6.2 6.5 4.9 (0.84%) 3.37% 3.88% 1.86%
Feb-02 (2.3) (1.1) (1.0) (1.5) (0.29%) (0.58%) (0.58%) (0.56%)
Mar-02 (2.4) 1.7) (1.5) (3.0) (0.30%) (0.90%) (0.87%) (1.13%)
Apr-02 1.0 (1.9) (2.3) (3.6) 0.13% (1.01%) (1.34%) (1.37%)
May-02 4.4) (0.7) (0.6) (1.5) (0.55%) (0.38%) (0.35%) (0.58%)
Jun-02 2.8 2.1 2.2 1.4 0.35% 1.14% 1.31% 0.54%

Jul-02 (5.4) 1.6 1.4 0.8 (0.68%) 0.86% 0.82% 0.31%
Aug-02 (5.7) (1.7) (1.5) (2.7) (0.72%) (0.90%) (0.87%) (1.04%)
Sep-02 (7.0) (4.2) (3.9) (5.4) (0.89%) (2.25%) (2.29%) (2.10%)
Oct-02 (6.0) 0.2 - (0.8) (0.77%) 0.11% - (0.32%)
Nov-02 (1.5) (1.3) (1.2) (1.9) (0.19%) (0.71%) (0.72%) (0.76%)
Dec-02 (1.8) 0.1 0.1 (0.2) (0.23%) 0.06% 0.06% (0.08%)

Jan-03 (2.0) (3.9) (3.2) 4.4)  (0.26%) (2.15%) (1.93%) (1.76%)
Feb-03 (2.9) (1.5) (1.6) (1.5)  (0.38%) (0.84%) (0.99%) (0.61%)
Mar-03 (4.8) (1.1) (1.1) (1.4)  (0.63%) (0.62%) (0.68%) (0.58%)
Apr-03 (2.9) 0.7) 0.7) (0.9) (0.38%) (0.40%) (0.44%) (0.37%)

May-03 (3.8) 0.3 0.3 0.2) (0.50%) 0.17%  0.19% (0.08%)
Jun-03 4.3 1.8 1.8 2.2 0.57%  1.03%  1.13%  0.91%
Jul-03 0.2 3.0 2.9 3.1 0.03%  1.70%  1.80%  1.28%

Aug-03 (3.8) (0.1) (0.2) (0.4)  (0.50%) (0.06%) (0.12%) (0.16%)
Sep-03 (3.4) (2.9) (2.5) (3.8)  (0.45%) (1.62%) (1.53%) (1.55%)
Oct-03 (0.6) 0.7) (1.0) (0.7)  (0.08%) (0.40%) (0.62%) (0.29%)

Nov-03 2.7 0.8 0.7 0.8 0.36%  0.45%  0.44%  0.33%
Dec-03 1.6 1.9 1.9 2.3 021%  1.08%  1.18%  0.95%
Jan-04 (1.2) 0.7) (1.4) (1.6)  (0.16%) (0.39%) (0.86%) (0.65%)
Feb-04 3.2 0.6 0.6 0.8 0.42%  0.34%  0.37%  0.33%
Mar-04 (0.7) 0.3 0.3 0.6  (0.09%) 0.17%  0.19%  0.25%
Apr-04 (0.5) (0.2) (0.3) 0.3  (0.07%) (0.11%) (0.18%)  0.12%
May-04 2.8 0.2 0.1 1.0 0.37%  0.11%  0.06%  0.41%
Jun-04 9.3 3.6 3.4 4.5 1.23%  2.01%  2.10%  1.83%

Jul-04 4.4 3.5 3.2 4.9 0.57%  1.92%  1.93%  1.96%

Aug-04 (0.3) (0.6) (0.6) (0.4)  (0.04%) (0.32%) (0.36%) (0.16%)
Sep-04 (2.0) (3.5) (3.4) 4.0)  (0.26%) (1.89%) (2.02%) (1.57%)
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Oct-04 3.1 1.7 0.7 2.3 0.40%  0.94%  0.42%  0.92%
Nov-04 1.2 0.3 0.1 0.3 0.16%  0.16%  0.06%  0.12%
Dec-04 4.5 2.4 2.2 2.7 0.58%  1.31%  1.33%  1.07%
Jan-05 (1.2) (1.5) (2.6) (1.6)  (0.15%) (0.81%) (1.55%) (0.63%)
Feb-05 4.0 0.4 0.3 0.6 0.51%  0.22%  0.18%  0.24%
Mar-05 1.2 0.1 0.2 0.3 0.15%  0.05%  0.12%  0.12%
Apr-05 (2.9) 0.3 1.3 02  (0.37%) 0.16%  0.78%  0.08%
May-05 (1.2) (0.4) (0.5) 0.4) (0.15%) (0.22%) (0.30%) (0.16%)
Jun-05 3.4 4.3 4.0 5.2 0.44%  2.32%  2.40%  2.04%
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Securities Industry Employment (employees in thousands)

One Month Net Change Percent of One Month Net Change

Dec-08 (3.4) (0.6) (0.8) (0.5) (0.40%) (0.30%) (0.45%) (0.18%)
Jan-09  (17.0) (8.3) (5.0) 8.7) (2.02%) (4.14%) (2.80%) (3.17%)
Feb-09 (9.8) (1.0) (1.0) (1.3)  (1.19%) (0.52%) (0.58%) (0.49%)
Mar-09 (7.1) (3.4) (5.3) (3.3) (0.87%) (1.78%) (3.08%) (1.25%)
Apr-09  (13.4) 2.1) (3.9) (1.9) (1.66%) (1.12%) (2.34%) (0.73%)
May-09 4.7) 0.6 1.1 0.3 (0.59%) 0.32%  0.67%  0.12%
Jun-09 (0.1) (0.5) (0.3) 0.3) (0.01%) (0.27%) (0.18%) (0.12%)

Jul-09 4.1) (1.1) (1.0) 0.9) (0.52%) (0.59%) (0.61%) (0.35%)
Aug-09 (3.9) (1.6) (1.6) (2.2) (0.50%) (0.87%) (0.98%) (0.85%)

|— Date U.S. NYS NYC Tri U.S. NYS NYC Tri
Z Jul-05 2.6 4.2 3.8 51  0.33%  2.22%  223%  1.96%
Aug-05 3.4 0.7 0.5 05  043%  0.36%  0.29%  0.19%
LLl Sep-05 (1.3) (3.8) (3.7) 4.8) (0.16%) (1.96%) (2.12%) (1.81%)
Oct-05 6.4 0.8 0.5 03  0.81%  042%  0.29%  0.11%
E Nov-05 3.4 0.8 0.6 09  043% 042%  0.35%  0.34%
Dec-05 0.6 2.0 1.7 21 0.08%  104%  0.99%  0.80%
>' Jan-06 0.8 (1.3) (1.0) (1.1)  0.10% (0.67%) (0.58%) (0.42%)
O Feb-06 6.4 1.2 1.1 11 0.80%  0.62%  0.64%  0.42%
Mar-06 3.9 0.6 0.7 05  048% 031%  040%  0.19%
— Apr-06 2.3 (0.2) (0.3) 1.0  0.28% (0.10%) (0.17%)  0.38%
n_ May-06 0.8 0.7 0.7 08  0.10% 0.36%  040%  0.30%
Jun-06 2.0 4.9 4.9 54  0.25%  2.51%  2.80%  2.03%
E Jul-06 6.7 3.8 3.4 57  0.82%  1.90%  1.89%  2.10%
Aug-06 3.0 0.9 1.0 11 0.37%  044%  055%  0.40%
LLl Sep-06 1.3 (4.0) (3.7) (5.1)  0.16% (1.95%) (2.01%) (1.83%)
Oct-06 8.4 0.4 0.1 12 1.02%  0.20% 0.06%  0.44%
>. Now-06 2.9 1.0 1.0 12 0.35%  050% 0.55%  0.44%
Dec-06 (1.4) 0.6 0.4 0.3 (0.17%) 0.30%  0.22%  0.11%
m Jan-07 (0.4) (1.7) (1.2) (1.1)  (0.05%) (0.84%) (0.66%) (0.40%)
|_ Feb-07 3.6 0.8 0.6 0.7  043%  040%  0.33%  0.25%
Mar-07 2.9 0.3 0.2 02 035% 0.15%  0.11%  0.07%
(D Apr-07 (2.0) 0.5 - 1.4 (0.24%)  0.25% - 0.51%
: May-07 4.6 0.6 0.5 1.0  0.55%  0.30% 0.28%  0.36%
Jun-07 7.6 5.9 5.3 6.8  0.90%  2.90% 2.91%  2.44%
Q Jul-07 2.3 3.7 3.6 5.1 027%  1.77%  1.92%  1.79%
Aug-07 1.5 0.2 0.6 03  0.18%  0.09%  0.31%  0.10%
Z Sep-07 (0.7) 4.2) 4.0) (5.8) (0.08%) (1.97%) (2.09%) (2.00%)
p— Oct-07 3.1 1.1 0.8 13 0.36%  0.53%  0.43%  0.46%
Nov-07 3.6 0.7 0.6 0.8  042% 033%  0.32%  0.28%
(D Dec-07 (3.4) - 0.2) 0.2  (0.40%) - 0.11%)  0.07%
LLI Jan-08 (0.3) (1.4) (1.5) (1.6) (0.03%) (0.66%) (0.79%) (0.56%)
— Feb-08 6.3 (0.3) (0.3) 01  0.74% (0.14%) (0.16%)  0.04%
|_ Mar-08 5.1 (1.3) (1.3) 0.9) 0.59% (0.62%) (0.69%) (0.32%)
L Apr-08 (1.4) (0.8) (1.0) (1.1)  (0.16%) (0.39%) (0.54%) (0.39%)
m May-08 (3.9) (0.8) (0.9) 0.8) (0.45%) (0.39%) (0.49%) (0.28%)
Jun-08 6.5 3.3 3.2 42  0.75%  1.60%  1.74%  1.48%
: Jul-08 (6.2) 3.4 3.3 3.9  (0.71%) 1.62%  1.76%  1.36%
Aug-08 1.2 0.6 0.7 04  014%  0.28%  0.37%  0.14%
0 Sep-08  (15.1) (95  (9.0)  (11.6) (1.75%) (4.45%) (4.71%) (3.98%)
LLI Oct-08 (3.2) 0.5 0.2) 0.6) (0.38%) 0.25% (0.11%) (0.21%)
w Now-08 2.1) (3.2) 2.9) 4.2) (0.25%) (1.57%) (1.59%) (1.50%)
]
L

Sep-09 (4.6) 0.3 0.2 (1.0) (0.59%)  0.16%  0.12%  (0.39%)
Oct-09 2.5 - (0.4) 01  0.32% - (0.25%)  0.04%
Nov-09 (1.1) (0.5) 0.1) 0.7) (0.14%) (0.27%) (0.06%) (0.27%)
Dec-09 4.3 (0.8) 1.0 (1.0)  0.55% (0.44%)  0.62% (0.39%)

Note: December Data is Preliminary, November is as w ell for U.S. Data
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Securities Industry Employment (employees in thousands)
Change Change Change

From Prior From Prior NYS % of from Prior NY Cityas NYCas %
Year (U.S.) NY State Year (NYS) U.S. NY City Year (NYC) % of NYS of U.S.

182.1 (9.60%) 774 (1510%)  42.50% (15.00%)  96.30%  40.90%
1974 167.1 (8.24%) 69.0  (10.85%)  41.29% 66.1 877248%  9580%  39.56%
1975 1713 251% 69.4 058%  4051% 67.0 1.36%  96.54%  39.11%
1976 1774 3.56% 72.8 490%  41.04% 70.1 463%  96.29%  39.52%
1977 183.4 3.38% 733 069%  39.97% 70.2 014%  9577%  38.28%
1978 194.3 5.94% 77.0 505%  39.63% 73.7 499%  95.71%  37.93%
1979 214.2 10.24% 82.1 6.62%  38.33% 78.4 6.38%  9549%  36.60%
1980 2437 13.77% 948 1547%  38.90% 90.0 14.80%  94.94%  36.93%
1981 267.0 9.56% 105.0 10.76%  39.33% 99.6 1067%  94.86%  37.30%
1982 283.8 6.29% 108.9 371%  38.37% 102.7 311%  9431%  36.19%
1983 3283 15.68% 125.0 1478%  38.07% 1175 1441%  9400%  35.79%
1984 341.1 3.90% 1292 3.36%  37.88% 1217 357%  94.20%  3568%
1985 3675 7.74% 1376 6.50%  37.44% 130.0 6.82%  94.48%  3537%
1986 417.1 13.50% 157.1 1417%  37.66% 148.8 14.46%  9472%  3567%
1987 456.3 9.40% 1727 993%  37.85% 163.0 954%  94.38%  3572%
1988 4387  (3.86%) 1603  (7.18%)  36.54% 1504  (7.73%)  93.82%  34.28%
1989 4269  (2.69%) 154.1 (387%)  36.10% 1440  (426%)  93.45%  33.73%
1990 453.1 6.14% 1613 467%  35.60% 151.1 493%  9368%  33.35%
1991 459.3 1.37% 1572  (254%)  34.23% 1466 (2.98%)  93.26%  31.92%
1992 485.9 5.79% 157.2 - 32.35% 1457  (0.61%)  92.68%  29.99%
1993 531.5 9.38% 170.0 8.14%  31.98% 157.4 803%  9259%  29.61%
1994 560.2 5.40% 178.0 471%  31.77% 165.0 483%  9270%  29.45%
1995 568.8 1.54% 1774 (0.34%)  31.19% 1630  (121%)  91.88%  28.66%
1996 608.3 6.94% 179.3 1.07%  29.48% 164.9 1147%  91.97%  27.11%
1997 659.9 8.48% 190.2 6.08%  28.82% 176.3 6.91%  9269%  26.72%
1998 711.0 7.74% 196.7 342%  27.67% 182.1 329%  9258%  2561%
1999 766.4 7.79% 205.8 463%  26.85% 190.5 461%  9257%  24.86%
2000 836.9 9.20% 216.7 530%  25.89% 200.3 514%  9243%  23.93%
2001 8102  (3.19%) 1841 (15.04%)  22.72% 1674  (16.43%)  90.93%  20.66%

2002 770.7 (4.88%) 181.7 (1.30%) 23.58% 165.6 (1.08%) 91.14% 21.49%
2003 7553 (2.00%) 178.6 (1.71%) 23.65% 162.9 (1.63%) 91.21% 21.57%

2004 7791 3.15% 186.2 4.26% 23.90% 167.8 3.01% 90.12% 21.54%
2005 797.5 2.36% 1941 4.24% 24.34% 173.9 3.64% 89.59% 21.81%
2006 834.6 4.65% 202.7 4.43% 24.29% 182.2 4.77% 89.89% 21.83%
2007 857.3 2.72% 210.6 3.90% 24.57% 189.0 3.73% 89.74% 22.05%

2008 840.8 (1.92%) 200.5 (4.80%) 23.85% 178.3 (5.66%) 88.93% 21.21%
2009 781.8 (7.02%) 182.1 (9.18%) 23.29% 162.0 (9.14%) 88.96% 20.72%

Note: SIC Codes U.S. and NY thru 1989, BLS 1990 forward

Securities Industry Employment (employees in thousands)
Change Change Change

From Prior From Prior NYS % of from Prior NY Cityas NYC as %

Year (U.S.) NY State Year (NYS) U.S. NY City Year (NYC) % of NYS of U.S.
834.2 Y 201.0
837.8 201.8
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Mar-07 840.7 ; 202.1 ] 89.96%  21.62%
Apr-07 838.7 0.49% 202.6 0.05% 24.16% 1818 (0.22% 80.73%  21.68%
May-07 843.3 1.04% 203.2 025%  24.10% 182.3 0.05%  89.71%  21.62%
Jun-07 850.9 1.95% 209.1 316%  24.57% 187.6 296%  89.72%  22.05%
Jul-07 853.2 2.23% 212.8 498%  24.94% 191.2 494%  89.85%  22.41%
Aug-07 854.7 2.41% 213.0 508%  24.92% 191.8 527%  90.05%  22.44%
Sep-07 854.0 2.32% 208.8 3.01%  24.45% 187.8 3.07%  89.94%  21.99%
Oct-07 857.1 2.70% 209.9 355%  24.49% 188.6 351%  89.85%  22.00%
Nov-07 860.7 3.13% 210.6 390%  24.47% 189.2 3.84%  89.84%  21.98%
Dec-07 857.3 2.72% 210.6 390%  2457% 189.0 373%  89.74%  22.05%
Jan-08 8570  (0.03%) 2092  (0.66%)  24.41% 1875 (0.79%)  89.63%  21.88%
Feb-08 863.3 0.70% 2089  (0.81%)  24.20% 1872 (0.95%)  8961%  21.68%
Mar-08 868.4 1.29% 2076 (1.42%)  23.91% 1859  (1.64%)  8955%  21.41%
Apr-08 867.0 1.13% 206.8  (1.80%)  23.85% 1849  (217%)  89.41%  21.33%
May-08 863.1 0.68% 2060  (218%)  23.87% 1840  (265%)  89.32%  21.32%
Jun-08 869.6 1.43% 2093  (0.62%)  24.07% 1872 (0.95%)  89.44%  21.53%
Jul-08 863.4 0.71% 212.7 100%  24.64% 190.5 079%  8956%  22.06%
Aug-08 864.6 0.85% 213.3 128%  24.67% 191.2 1.16%  89.64%  22.11%
Sep-08 8495  (0.91%) 2038  (3.23%)  23.99% 1822  (3.60%)  89.40%  21.45%
Oct-08 8463  (1.28%) 2043 (2.99%)  24.14% 1820  (3.70%)  89.08%  21.51%
Nov-08 8442  (1.53%) 201.1 (451%)  23.82% 179.1 (5.24%)  89.06%  21.22%
Dec-08 8408 (1.92%) 2005  (4.80%)  23.85% 1783  (5.66%)  88.93%  21.21%
Jan-09 8238  (2.02%) 1922 (414%)  23.33% 1733 (2.80%)  90.17%  21.04%
Feb-09 8140  (3.19%) 1912 (4.64%)  23.49% 1723 (3.37%)  90.12%  21.17%
Mar-09 8069  (4.03%) 1878 (6.33%)  2327% 1670  (6.34%)  88.92%  20.70%
Apr-09 7935  (5.63%) 1857  (7.38%)  23.40% 163.1 (8.52%)  87.83%  20.55%
May-09 7888  (6.18%) 1863 (7.08%)  23.62% 1642  (7.91%)  88.14%  20.82%
Jun-09 7887  (6.20%) 1858  (7.33%)  23.56% 163.9  (8.08%)  88.21%  20.78%
Jul-09 7846  (6.68%) 1847  (7.88%)  23.54% 1629  (8.64%)  88.20%  20.76%
Aug-09 7807 (7.15%) 183.1 (8.68%)  23.45% 1613 (9.53%)  88.09%  20.66%
Sep-09 7761 (7.70%) 1834  (853%)  23.63% 1615  (9.42%)  88.06%  20.81%
Oct-09 7786  (7.40%) 1834  (853%)  23.56% 161.1 (9.65%)  87.84%  20.69%
Nov-09 7775 (1.53%) 1829  (8.78%)  2352% 1610  (9.70%)  88.03%  20.71%
Dec-09 7818  (7.02%) 182.1 (918%)  23.29% 1620  (9.14%)  88.96%  20.72%

Note: December Data is Preliminary, November is as well for U.S. Data

Securities Industry Employment Report 2009 Q4 | Page 6




-
<
LU
=
p
O
-l
o
=
LU
p
14
-
2.
-
Q
=
72
—
-
14
-
O
LU
)
%
-

SIFMA RESEARCH

Kyle Brandon
Managing Director, Director of Research
kbrandon@sifma.org
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Research Analyst
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Disclaimer

The Securities Industry and Financial Markets Association (SIFMA) prepared this material for informational
purposes only. SIFMA obtained this information from multiple sources believed to be reliable as of the date
of publication; SIFMA, however, makes no representations as to the accuracy or completeness of such third
party information. SIFMA has no obligation to update, modify or amend this information or to otherwise
notify a reader thereof in the event that any such information becomes outdated, inaccurate, or incomplete.

The Securities Industry and Financial Markets Association (SIFMA) brings together the shared interests of
hundreds of securities firms, banks and asset managers. SIFMA's mission is to support a strong financial
industry, investor opportunity, capital formation, job creation and economic growth, while building trust and
confidence in the financial markets. SIFMA, with offices in New York and Washington, D.C., is the U.S.
regional member of the Global Financial Markets Association (GFMA). For more information, visit

www.sifma.org.
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