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SECURITIES INDUSTRY OUTLOOK BRIGHTENS IN 1Q 2001 

Securities Industry Pre-Tax Profits
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Securities Industry Interest Expense
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Average Daily Ticket Volume 
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Intra-Day and Inter-Day Price Volatility for the 
Nasdaq Composite Index

0

1

2

3

4

5

6

De c-
99

Ja n-
00

Fe b-
00

M ar-
00

Ap r-
00

M ay -
00

Ju n-
00

Ju l-
00

Au g -
00

Se p-
00

Oct-
00

No v-
00

De c-
00

Inter Intra

Percent

Source:  Nasdaq



 

5 

Securities Industry Total Compensation
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U.S. Securities Industry Employment
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UPDATE ON MARKET STRUCTURE ISSUES 

Decimals Update 

Nasdaq 

Listed Securities 
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T + 1 Settlement Update 
Market Data Update 

Disclosure Rules Update 
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DATA VENDORS: 
CHALLENGES AND OPPORTUNITIES 
Highlights From SIA’s Market Data Conference, 
January 31, 2001 



 

10 



 

11 



 

12 



 

13 



 

14 



 

 15 

THE NEW BASEL CAPITAL ACCORD: 
AN OVERVIEW 
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MONTHLY STATISTICAL REVIEW 

U.S. Equity Market Activity 
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U.S. Underwriting Activity 

 

Short vs. Long-Term Interest Rates
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Corporate Debt Underwriting
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($ Billions)

Equity Underwriting
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IPO Activity
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Common Stock Follow-On Deals
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