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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

In re:
Case No. 06-25454 (MBM)
LE-NATURE’S INC,, et al.,
Chapter 11

Debtors
Jointly Administered

WACHOVIA BANK, NATIONAL
ASSOCIATION,

Movant,

\2 Related to Document No. 1217
AD HOC COMMITTEE OF
LE-NATURE’S, INC. SECURED
LENDERS AND AD HOC
COMMITTEE OF SENIOR
SUBORDINATED NOTEHOLDERS,

Respondents.

)
)
)
)
)
)
)
)
)
)
)
)
) Document No.
)
)
)
)
)
)
)
)
)
)
)

MOTION OF AMICI CURIAE THE LOAN SYNDICATIONS AND
TRADING ASSOCIATION AND THE SECURITIES INDUSTRY AND
FINANCIAL MARKETS ASSOCIATION FOR LEAVE TO APPEAR AS
AMICI CURIAE, FILE BRIEF AND MAKE ORAL ARGUMENTS IN
OPPOSITION TO WACHOVIA BANK’S MOTION TO COMPEL 4D HOC
COMMITTEES TO FULLY COMPLY WITH BANKRUPTCY RULE 2019

The Loan Syndications and Trading Association (the “LSTA”™) and the Securities
Industry and Financial Markets Association (“SIFMA” and, collectively with LSTA, the
“Movants”), through their undersigned counsel, respectfully submit this motion (the “Motion™)
for leave of the Court, pursuant to section 1109(b) of title 11 of the United States Code, 11

U.S.C. §§ 101-1532 (as amended, the “Bankruptcy Code™) or, alternatively, Rule 2018(a) of the



Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules™) and section 105(a) of the
Bankruptcy Code, to (i) appear as amici curiae, (ii) file the brief attached hereto (the “Amicus
Brief”) in opposition to the Motion of Wachovia Bank, National Association for Order
Compelling Ad Hoc Committees to Fully Comply With Bankruptcy Rule 2019 (the “2019
Motion”), and (iii) make oral argument in support of Amicus Brief.

Movants respectfully request leave of the Court to appear as amici curiae, file the
Amicus Brief and make oral argument with respect thereto pursuant to section 1109(b) of the
Bankruptcy Code, which provides, in pertinent part, that “a party in interest . . . may appear and
be heard on any issue in a case under this chapter.” 11 U.S.C. § 1109(b). Movants believe, as set
forth in greater detail in the Amicus Brief, that, if granted, the relief sought in the 2019 Motion
will have detrimental impacts on the liquidity of the active and vibrant trading markets as well as
the willingness and ability of many stakeholders to participate in future chapter 11 cases.
Accordingly, as leading industry associations focused on the health and vitality of the financial
markets, Movants respectfully represent that, solely with respect to the Court’s resolution of the
2019 Motion, they are “parties in interest” in the above-captioned matter. See In re Johns-
Manville Corp., 36 B.R. 743, 747 (Bankr. S.D.N.Y. 1984) (“The term ‘party in interest’ has no
specific definition in the Code and its applicability must be determined on an ‘ad hoc’ basis
[and] construed broadly so that parties affected by a Chapter 11 case have an opportunity to be
heard.”) (internal citations omitted).

Alternatively, Movants request leave of the Court to file the Amicus Brief and make oral
argument with respect thereto pursuant to (a) Bankruptcy Rule 2018(a), which provides that

“after hearing on such notice as the court directs and for cause shown, the court may permit any



interested entity to intervene . . . with respect to any specified matter,” and (b) the Court’s broad

equitable powers under section 105 of the Bankruptcy Code.

June 12, 2007 Respectfully submitted,
Babst, Calland, Clements & Zomnir, P.C.

/s/ Norman E. Gilkey

Norman E. Gilkey, Esq. (PA ID No. 34310)
Mark A. Lindsay, Esq. (PA ID No. 89487)
Two Gateway Center, 8™ Floor

Pittsburgh, PA 15222

Tel: (412) 394-5400

Fax: (412) 394-6576

and

Andrew N. Goldman

James H. Millar

Michael Snyder

WILMER CUTLER PICKERING
HALE and DORR LLP

399 Park Avenue

New York, NY 10022

Telephone: (212) 230-8800

Facsimile: (212) 230-8888

Attorneys for Amici Curiae The Loan
Syndications and Trading Association
And The Securities Industry and Financial
Markets Association

(982



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

Inre: )
) Case No. 06-25454 (MBM)
LE-NATURE’S INC,, et al., )
) Chapter 11
Debtors )
) Jointly Administered
)
)
WACHOVIA BANK, NATIONAL )
ASSOCIATION, )
)
Movant, )
) DocumentNo.
V. ) Related to Doc. No.
)
AD HOC COMMITTEE OF )
LE-NATURE’S, INC. SECURED )
LENDERS AND 4D HOC ) Hearing: June 19, 2007 at 3:00 p.m.
COMMITTEE OF SENIOR ) Responses Due: June 12, 2007
SUBORDINATED NOTEHOLDERS, )
)
Respondents. )
)
)

ORDER OF COURT

AND NOW this ___ day of June, 2007, upon consideration of the Motion of Amici
Curiae the Loan Syndications and Trading Associations and the Securities Industry and
Financial Markets Association for Leave to Appear as Amici Curiae, File Brief and Make Oral
Arguments in Opposition to Wachovia Bank’s Motion to Compel Ad Hoc Committees to Fully
Comply with Bankruptcy Rule 2019, it is hereby ORDERED, ADJUDGED and DECREED that
said Motion is granted and that the Brief attached to said Motion is deemed filed of record as of
the date of the filing of the Motion and that counsel for the Movant may appear and make oral
argument in this matter, pending the filing and approval of an appropriate Motion for Admission
Pro Hac Vice.

BY THE COURT

M. Bruce McCullough
Chief United States Bankruptcy Judge

USIDOCS 6230075v1



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

Inre:
LE-NATURE’S INC,, et al.,

Debtors

WACHOVIA BANK, NATIONAL
ASSOCIATION,

Movant,
V.

AD HOC COMMITTEE OF
LE-NATURE’S, INC. SECURED
LENDERS AND 4D HOC
COMMITTEE OF SENIOR
SUBORDINATED NOTEHOLDERS,

Respondents.

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Case No. 06-25454 (MBM)
Chapter 11

Jointly Administered

Document No.

Related to Document No.: 1217

Hearing Date: June 19, 2007 at 3:00 p.m.
Response Deadline: June 12, 2007

BRIEF OF AMICI CURIAE THE LOAN SYNDICATIONS AND TRADING
ASSOCIATION AND THE SECURITIES INDUSTRY AND FINANCIAL MARKETS
ASSOCIATION IN OPPOSITION TO WACHOVIA BANK’S MOTION TO COMPEL

AD HOC COMMITTEES TO FULLY COMPLY WITH BANKRUPTCY RULE 2019
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The Loan Syndications and Trading Association (the “LSTA”) and the Securities
Industry and Financial Markets Association (“SIFMA” and, collectively with LSTA, “Amici”)
respectfully submit this brief of amici curiae in opposition to the Motion Of Wachovia Bank,
National Association (“Wachovia”) For Order Compelling Ad Hoc Committees (the “Le-
Nature’s Ad Hoc Committees™) To Fully Comply With Bankruptcy Rule 2019 (the “Wachovia
Motion™).

PRELIMINARY STATEMENT

Amici’s position is grounded in the views of their collective memberships, parties who
regularly participate in ad hoc groups of bond and bank debt holders during the pendency of
chapter 11 cases filed by the issuers of that debt. The Court’s ruling on the Wachovia Motion—a
motion that has been closely followed by market participants, practitioners and academics
alike—will likely have far-reaching implications for future debt trading practices in respect of
bankrupt issuers. If this Court were to grant the Wachovia Motion, sophisticated financial
institutions would be discouraged from playing active roles in chapter 11 restructurings, a result
antithetical to the goals and design of the Bankruptcy Code. By this submission, Amici seek to
assist the Court in analyzing these issues with due regard for the proper and efficient functioning
of the chapter 11 process and the financial markets for trading bank debt and bonds.

So-called “ad hoc committees”—which today act as nothing more than a collection of
similarly situated holders of claims or interests represented by a single law firm—nonetheless
play a vital role in chapter 11 restructurings. As typically the largest stakeholders in chapter 11
cases, these parties—whose economic rights and interests lie at the heart of such chapter 11
cases—not only give voice to small holders who, acting separately, would have little say in the
debtor’s restructuring, but also provide the debtor with negotiating partners with the goal of

efficiently and economically fashioning a consensual resolution to a bankruptcy case. And, as



here, they satisfy any practical disclosure concerns by publicly disclosing the quantum of the
group’s holdings, which enables the debtor and other parties in interest to understand how large
the group’s voice looms in the restructuring process.

Wachovia’s motion, however, goes beyond the practical and seeks public disclosure of a
financial institution’s most confidential and proprietary information: the price at which that
institution purchased (and/or sold) its bank debt or bonds. In seeking such information,
Wachovia points to no reasoning (rational or otherwise) for such information; rather, it simply
seeks Pavlovian application of an inapposite rule, which—due to language crafted decades
before the emergence of the secondary markets for debt trading—seeks pricing information
wholly irrelevant to the orderly administration of the case and restructuring of the debtors. This
Court should deny Wachovia’s motion.

STATEMENT OF INTEREST

The LSTA is the trade association for all segments of the floating rate corporate loan
market. With over 220 members, including broker-dealers, commercial banks, investment
banks, mutual funds, merchant banks, and other major financial organizations worldwide, the
LSTA seeks to foster the development of policies and market practices designed to promote just
and equitable marketplace principles and to encourage cooperation and coordination with firms
facilitating transactions in loans and related claims.

SIFMA is the organization formed from the 2006 merger of the Bond Market Association
and the Securities Industry Association. SIFMA brings together the shared interests of more
than 650 securities firms, banks, and asset managers active in U.S. and foreign markets.
SIFMA’s mission is to promote policies and practices that work to expand and perfect markets,
foster the development of new products and services, and create efficiencies for member firms,

while preserving and enhancing the public’s trust and confidence in the markets and the industry.
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Collectively, Amici are uniquely positioned to address the impact that the resolution of

this issue will have on the nation’s financial markets.

ARGUMENT

I REQUIRING MEMBERS OF INFORMAL GROUPS TO MAKE RULE 2019
DISCLOSURES WOULD HAVE SIGNIFICANT, NEGATIVE CONSEQUENCES

Participants in the postpetition claims trading market consist primarily of financial
institutions that make decisions to trade claims or interests based on highly confidential and
proprietary methods of valuation analysis. Of critical importance, those participants do not
engage in a one-time transaction to buy or sell debt. Rather, each implements its respective
investment strategy and manages its risk through a continual evaluation and adjustment to its
position in a given credit. As the court-ordered disclosures made in the Northwest case
demonstrate, that continual process typically gives rise to an extensive series of trades. (See
Exhibit A, attached hereto.)

Each of these market participants, of course, intends for its investment strategy not only
to prove profitable, but also to provide returns that distinguish it from the crowded field of
competitors. And each views its strategy as a trade secret to be held in great confidence, not to
be shared with its competitors. While a participant will disclose that it has joined a member of
an informal group, it will strenuously resist disclosing information concerning its underlying
trades for fear that competitors would then have a window into its unique formula for success
(and a heightened appreciation for that participant’s threshold for risk, upside recognition and
downside tolerance).

Approval of Wachovia’s motion—and specifically, Wachovia’s request that the Le-
Nature’s A4d Hoc Committees reveal not only their holdings but the prices at which these entities
purchased their securities—will likely have a dramatic effect on the willingness of financial
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institutions to participate in the restructuring process. Given the choice between disclosing their
highly confidential and proprietary trading strategies, on the one hand, and not participating in
informal groups, on the other, most institutions will choose the latter. And that result will
threaten serious disruption of the otherwise well balanced mechanisms of the chapter 11 process,
since those participants—often the largest true economic stakeholders in a case—will not
participate.

First, small stakeholders will suffer the absence of a collective larger economic voice in
the case. An institution’s willingness to spend the time and energy required to work through
often-contentious chapter 11 processes is a function of the price paid for such securities relative
to the expected value of the return that such purchase will afford. As one would expect, small
stakeholders, if each were forced to work independently, would not have the financial incentive
to expend the time and bear the expense to play a significant role in a debtor’s reorganization
process. These small stakeholders will thus be left on the sidelines, with no remaining party
willing to espouse positions shared by these smaller constituents. Said differently, an ad hoc
committee’s withdrawal from the restructuring process will leave smaller (but similarly situated)
creditors with no practical, cost-effective mechanism to promulgate their views of the
restructuring process.

Second and relatedly, the debtor will lose a vital negotiating partner in the restructuring
process. In most chapter 11 cases (i.e., cases with complex capital structures), the statutory
creditors’ committee is comprised of a wide cross-section of creditors, and thus cannot
adequately advocate a position on behalf of any one constituency. In those instances, informal
groups move to the forefront of the plan restructuring process. While the holders within those ad

hoc groups do not divulge to each other their trading histories and strategy, they do amalgamate



into loosely held groups that effectively neutralize any real or perceived conflicts of interest
between the various parties in interest. That economical and efficient ad hoc process—
developed and refined through market forces—provides the best means for organizing suitably
cohesive groups of similarly situated holders to negotiate with the debtor over the treatment of
their claims or interest and the resolution of the debtor’s chapter 11 case. If Rule 2019 is
interpreted rotely, it will erect a practical obstacle to a constituent’s willingness to participate in
that process. Without their participation, the debtor will be forced to endure a time-consuming
and intractable series of one-off negotiations with individual stakeholders, thereby substantially
interfering with—and dramatically lengthening—the reorganization process.

Third, Wachovia’s desired interpretation of Rule 2019 provides no legitimate benefit. So
long as information concerning the quantum of an informal group’s holdings in the aggregate is
made available (which is current practice and has been disclosed in this case), the debtor and
other parties in interest will have sufficient information to understand how loud that group’s
voice may loom in the restructuring process. Requiring further disclosure would simply give
obstinate parties a bare-knuckled litigation device to use, not for the purpose of obtaining
relevant information, but rather to bludgeon an opponent as part of a scorched-earth litigation
strategy. Granting of Wachovia’s motion would thus only serve to empower parties to act more

litigiously.

IL INFORMAL GROUPS ARE NOT SUBJECT TO RULE 2019

A. Rule 2019 Does Not Apply To Informal Groups Because They Do Not Act As
Fiduciaries.

The Wachovia Motion is premised on the assumption that the Le-Nature’s 4d Hoc
Committees are true “committees” within the rubric of Rule 2019. In today’s environment, that

premise is false.



Rule 2019 provides that “every entity or committee representing more than one creditor”
must file a verified statement pursuant to Rule 2019 disclosing “the amounts of claims or
interests owned by the entity, the members of the committee or the indenture trustee, the times
when acquired, the amounts paid therefor, and any sales or other disposition thereof.” Fed. R.
Bankr. Proc. 2019(a)(4) (emphasis added).

Here, Wachovia assumes that each of the Ad Hoc Committees is a true “committee”
simply because of the nomenclature used. Wachovia is wrong. The idea that the applicability of
Rule 2019 turns on self-labeling makes no sense, as a collection of creditors could simply call
themselves a “group” and defeat much of Wachovia’s argument. Rather, as used in Rule 2019,
“committee” has a more exacting definition in furtherance of a specific purpose.

Informal groups of creditors, such as the Le-Nature’s Ad Hoc Committees here, do not
satisfy the definition of a “committee”. Under both the legal and colloquial definitions, a
“committee” constitutes a group of people that act on behalf of others. See Webster’s Third New
International Dictionary, Unabridged 458 (2002) (“a body of persons delegated to consider,
investigate, or take action upon and usu[ally] to report concerning some matter of business
...."); see also Ballentine’s Law Dictionary 225 (3rd Ed. 1969) (“A body of persons who have
been selected and appointed with authority to perform some public service or duty”). Indeed, the
case law surrounding Rule 2019 likewise makes clear that the term “committee” refers only to
groups that act in a representative or fiduciary capacity with respect to other creditors or interest
holders. E.g., Certain Underwriters at Lloyd’s, London v. Future Asbestos Claim Representative
(In re Kaiser Aluminum Corp.), 327 B.R. 554, 559 (D. Del. 2005) (“The purpose of Rule 2019 is
to ensure that plans of reorganization are negotiated and voted upon by people who are

authorized to act on behalf of the real parties in interest.”); In re CF Holding Corp., 145 B.R.



124, 126 (Bankr. D. Conn. 1992) (Rule 2019 “was designed to cover entities which, during the
bankruptcy case, act in a fiduciary capacity to those they represent, but are not otherwise subject
to control of the court.”); In re lonosphere Clubs, Inc., 101 B.R. 844, 852 (Bankr. SD.N.Y.
1989) (Rule 2019 “places the burden on the party seeking agency status for several claimants.”).

While it is true that informal groups of creditors or interest holders—Ilike the Le-Nature’s
Ad Hoc Committees here—nominally label themselves as “ad hoc committees”, it is beyond
dispute that the members do not act on behalf of anyone except themselves and do not stand in a
representative or fiduciary capacity with respect to others. Under any construct, these groups are
not “committees” within the meaning of Rule 2019.

In promulgating the Wachovia Motion, Wachovia demonstrates its fundamental
misunderstanding of the role played by “ad hoc committees™ in bankruptcy cases. These groups
do not typically form a separate entity (a general partnership or limited liability company, for
example) to act on behalf of their (or others’) collective interests. They do not have any
agreement that binds them together, whereby the majority can impose its will on the minority.
And they do not require that their members must remain part of the group for the duration of the
case.

Recently, Judge Schmidt in the ScoPac case—in denying the very relief that Wachovia
seeks here—offered the best description of “ad hoc committees” as just a “bunch of creditors”.
These groups form when circumstances drive them together. In most every instance, these
groups are comprised of stakeholders that:

e  Hold the same (or substantially similar) types of claims or interests in the debtor
(such as unsecured bond debt or secured bank debt);

1 Transcript of Hearing, at 4-5, In re Scotia Dev., LLC, No. 07-20027 (Bankr. S.D. Tex. April 17, 2007),
attached to the Wachovia Motion as Exhibit C.



*  Choose to exchange ideas and collectively formulate strategies so that each will
realize the greatest return on its respective claims or interests;

*  Seek to negotiate in lockstep so that the process can result in a global solution; and
*  Engage a single law firm to maximize efficiencies and minimize costs.

When they work together as a group, these participants are engaged in an alliance of
convenience. Each seeks only to do what is best in its individual economic interest at that
particular time. Nothing prevents any participant from dropping out, either because the holder
has sold its position or simply no longer wishes to be part of the group. Indeed, should some—
even a majority—of an informal group wish to pursue a path that does not meet with unanimous
approval, the dissenters remain free to take their own action and, if they choose, oppose the
group effort.

None of these characteristics suggests that any of the members are even empowered to
bind other members of the group, much less act on behalf of other creditors generally. They act
only for their own benefit, and seek to advance only their own economic interests. Those actions
may involve, of course, forming allegiances with others who are similarly situated, but that
conduct does not create a fiduciary or representative capacity that gives rise to status as a

“committee” for purposes of Rule 2019.

B. The History and Purpose of Rule 2019 Likewise Demonstrate That It Was
Intended to Apply to Fiduciaries, Not Informal Groups.

The historical and statutory roots of Rule 2019 confirm that the word “committee”, as
used therein, does not refer to informal groups (like the one at issue here), but rather refers to
committees that act in a fiduciary capacity.

In the 1930s, fiduciary committees were dubbed “protective committees”, as they were

meant—in theory—to act in “protection of those whose interest they represent”. In re



Rosenbaum Brain Co., 13 F. Supp. 600, 601 (N.D. I1l. 1935) (“[V]ery frequently large numbers
of persons with small means hold bonds in quite small amounts. These creditors have great
difficulty protecting their interests™). As the Rosenbaum Brain court stated:
In a great many cases, however, the bondholders'
committee is set up by the debtor, itself, or by individuals who

promoted the organization of the debtor and the sale of its
securities.

£ * * %) %

As a result of such practices, great public scandal has arisen
and there has been much newspaper publicity and many legislative
investigations. The public has come to distrust all committees,
lumping the good with the bad, though there is no doubt that a very

large proportion of the committees are honestly and faithfully
performing the duties imposed upon them.

1d.

In the midst of that scandal, the Interstate Commerce Commission received authority to
supervise the role of protective committees in railroad reorganizations. See Section 77(p) of the
Bankruptcy Act of 1935 (11 U.S.C. § 205(p) (Supp. 1938)); see also William G. Fennell,
Protective Committees and Deposit Agreements in Railroad Reorganizations, 49 Yale L.J. 224
(1939). Of critical importance, what are now known as “ad hoc committees™ were not subject to
such oversight, as the statute stated, “groups of mutual institutions shall not be prohibited from
acting together for their own interests through representatives.” 11 U.S.C. § 205(p) (Supp.
1938). This was (and still is) only logical, since only committees that acted in a fiduciary
capacity—i.e., the protective committees—could potentially abuse the power they retained over
the stakeholders that they represented. That concern simply did not exist (nor does it today) for
institutions acting on their own behalf,

Shortly thereafter, in 1937, the SEC—after undertaking a comprehensive study under the
leadership of Commissioner William O. Douglas—issued a report on the widespread abuses of
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protective committees in bankruptcy reorganizations generally (that is, beyond railroad
reorganizations). See generally Report on the Study and Investigation of the Work, Activities,
Personnel and Functions of Protective and Reorganization Committees, Parts I-VIII (1937) (the
“SEC Report™). Unsurprisingly, the SEC Report “emphasized the need for corrective legislation
regulating protective committees”, finding that the law should “demand a new and greater
measure of assurance that those who act in fiduciary or representative capacities are free from
adverse interests and appropriate to themselves only those discretionary powers which are
necessary or desirable for the protection of investors.” See SEC Report, Part II at 528 (1937).
The SEC Report led to the enactment of Chapter X of the Bankruptcy Act (the
predecessor to Chapter 11 of the current Bankruptcy Code). See, e.g., Caplin v. Marine Midland
Grace Trust Co. of New York, 406 U.S. 416, 422 (1972) (“Chapter X . . . stemmed from a
comprehensive S.E.C. study . . .. In enacting Chapter X, Congress had protection of public
investors primarily in mind.”); In re Philadelphia & Reading Coal & Iron Co., 105 F.2d 358,
359 (3d Cir. 1939) (the “rules [of Chapter X] were laid down in light of abuses which had
become manifest in reorganization proceedings . . . [where] it had appeared that unqualified and
unrepresentative committees sought and obtained the right to represent defenseless security
holders while actually working in the interests of the debtor or other adverse parties.”). The

current Rule 2019 can be traced back to Sections 210 and 211 of Chapter X of the Bankruptcy
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Act of 1938,2 which later became Bankruptcy Rule 10-211 in 1973.2 To be sure, the language of
the current Rule 2019 is identical to its predecessors in all relevant respects.

Thus, the disclosure requirements of Rule 2019—just like that of its predecessors—are
intended to prevent abuses by “committee” members whose supposed function is to “protect”
other stakeholders as their fiduciary. That is certainly not the function of informal groups, such
as the ones at issue here. Indeed, the representatives of the Le-Nature’s 4d Hoc Committees
cannot abuse their fiduciary duties to other creditors because they have no fiduciary duties. As

the historical underpinnings of the rule demonstrate, the contention that this Court should force

]

See Sections 210 and 211 of Chapter X, enacted as part of the Chandler Act of 1938, 52 Stat. 895.

3 See In re Northwest Airlines Corp., No. 05-17930, 2007 WL 724977, at *2 (Bankr. S.D.N.Y.
Mar. 9, 2007) (Explaining that Rule 10-211 is the “direct antecedent of Rule 2019”).

4 See Section 211 of Chapter X, 52 Stat. 895 (“Every person or committee, representing more than
twelve creditors or stockholders, and every indenture trustee who appears in this proceeding shall file
with the court a statement, under oath, which shall include—(1) a copy of the instrument, if any, whereby
such person, committee, or indenture trustee is empowered to act on behalf of creditors or stockholders;
(2) a recital of the pertinent facts and circumstances in connection with the employment of such person or
indenture trustee, and, in the case of a committee, the name or names of the person or persons at whose
instance, directly or indirectly, such employment was arranged or the committee was organized or formed
or agreed to act; (3) with reference to the time of the employment of such person, of the organization or
formation of such committee, or the appearance in the proceeding of any indenture trustee, a showing of
the amounts of claims or stock owned by such person or persons at whose instance, directly or indirectly,
such employment was arranged or the committee was organized or formed or agreed to act; and “4)a
showing of the claims or stock represented by such person or committee and the respective amounts
thereof, with an averment that each holder of such claims or stock acquired them at least one year before
the filing of the petition or with a showing of the times of acquisition thereof); see also Rule 10-211 of
Chapter X (enacted in 1973) (“Every person or committee representing more than one creditor or
stockholder, and every indenture trustee, shall file a signed statement with the court setting forth (1) the
names and addresses of such creditors or stockholder; (2) the nature and amounts of their claims or stock
and the time of acquisition thereof unless they are alleged to have been acquired more than one year prior
to the filing of the petition; (3) a recital of the pertinent facts and circumstances in connection with the
employment of such person or indenture trustee, and, in the case of a committee, the name or names of
the person or persons at those instance, directly or indirectly, such employment was arranged or the
committee was organized or agreed to act; and (4) with reference to the time of employment of such
person, or the organization or formation of such committee, or the appearance in the case of any indenture
trustee, a showing of the amounts of claims or stock owned by such person, the members of such
committee or such indenture trustee, the times when acquired, the amounts paid therefor, and any sales or
other disposition thereof.”).
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the Le-Nature’s Ad Hoc Committees to make Rule 2019 disclosures has no legal or historical

footing.

III.  WACHOVIA’S POINTS LACK MERIT

A. Rule 2019 Does Not Seek To Protect Those Entities To Which No Fiduciary
Duties Are Owed.

Wachovia claims that informal groups must make Rule 2019 disclosures “so that other
creditors and parties in interest [can] determine if the A(i Hoc [Le-Nature’s] Committees
adequately represent their interests or whether the positions, espoused by such committees, are
influenced by undisclosed interests or factors . . . .” (Wachovia Motion, 92.) Asnoted above,
that argument fails because the informal groups are not fiduciaries and are not otherwise
“represent[ing]” in any way anyone else’s interests, and thus have no obligation to make any
such disclosures. But Wachovia’s argument also fails for other reasons.

First, Wachovia’s construction of the rule purportedly seeks to protect those that choose
not to incur the time and expense of participating in the chapter 11 process: the so-called “free-
riders.” That position, however, runs counter to established bankruptcy policy. Without
question, bankruptcy provides a forum where all parties in interest have an opportunity to
participate in a process that seeks a fair and equitable resolution and maximizes value for all.
But the bankruptcy process encourages parties in interest to vigilantly protect their rights, and
does not look favorably on those that sit on their hands. See, e. g., In re Andersen, 179 F.3d
1253, 1257 (10th Cir. 1999) (“A creditor cannot simply sit on its rights and expect that the
bankruptcy court or trustee will assume the duty of protecting its interests.”); Am. Bank and
Trust Co. v. Jardine Ins. Servs. Texas, Inc., 104 F.3d 1241, 1246 (10th Cir. 1997) (creditors are

obligated to take an active role in protecting their claims); In re Szostek, 386 F.2d 1405, 1414
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(3rd Cir. 1989) (same). So, too, here. Rule 2019 should not be construed to reward those that
choose not to participate.

Second, Wachovia does not explain why Rule 2019 (as it construes that rule) would
require a collection of smaller holders acting together to make disclosures for the benefit of other
stakeholders, but would not require the same disclosures by a single, large and active holder.
Stakeholders that follow the lead of others in a chapter 11 case—one could, of course, question
the wisdom of uncritically following those that owe no fiduciary duty—would seemingly ascribe
the same weight to a single, large holder’s strategy as they would to that of a collection of
smaller holders that, in the aggregate, hold an equal stake. If Rule 2019 really sought to protect
those that do not take an active role, then it would not distinguish between an active group of
stakeholders, on the one hand, and a single, active holder, on the other. Because Rule 2019
unquestionably is not applicable to a single, active holder, however, one must conclude that the
rule was not intended to protect those that had not ceded control of their claims to a fiduciary and
who otherwise remain free to protect their own interests.

Third, Wachovia worries that passive participants must have “sufficient information” so
that they can determine if and when the active participants will sell their positions and drop out
of the case. (Wachovia Motion, 938.) Again, however, Wachovia does not explain why that
concern would not exist if the passive participants were following the lead of a single, large
champion. Indeed, if that champion dropped out, a complete void would exist, as no other active
“committee members” would be presently engaged to continue the effort. Yet Rule 2019 does
not address that issue, again demonstrating that it was not designed to protect the passive

participant that is not represented by a fiduciary.
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B. Even Though Claims Are Sold At Less than Face Value, the Economics of
the Debtor’s Obligation Does Not Change.

Wachovia also argues that members of the Le-Nature’s Ad Hoc Committees purchased
their claims at a discount, “thereby distorting the economics of the compromise purportedly
made.” (Wachovia Motion, 938.) But that argument misunderstands a fundamental principle of
the market for trading in the securities of bankrupt companies: the value of a claim or interest is
determined by the nature of the debtor’s obligation under the instrument, not by the price paid
for that instrument. It is well established law that the consideration paid for a claim or interest is
irrelevant to the treatment of such claim or interest in bankruptcy. Texas Hotel Secs. Corp. v.
Waco Dev. Co., 87 F.2d 395, 399 (5th Cir. 1936) (transfer of claim during bankruptcy “usually
does not deprive the claim of any of its incidents™); Resurgent Capital Servs. v. Burnett (In re
Burnett), 306 B.R. 313, 319 (B.A.P. 9th Cir. 2004) (claim filed in bankruptcy case by an
assignee may not, in absence of evidence of breach of some specialized duty of assignee, be
disallowed solely because assignee does not reveal consideration it paid to assignor) (“[T]he
consideration paid by [the assignee] is, as a matter of law, irrelevant to the allowance of [its]
claims”), aff’d, 435 F.3d 971 (9th Cir. 2006). See also Hon. Robert D. Drain, Are Bankruptcy
Claims Subject to the Federal Securities Laws, 10 Am Bankr. Inst. L. Rev. 569, 575 n.31 (2002)
(“[A] discounted purchase price is irrelevant to the ability to enforce the claim in full.™).

Wachovia’s argument is simply wrong.

C. Plan and Disclosure Statement Issues Are Not the Province of Rule 2019.

Throughout its motion, Wachovia complains that the Le-Nature’s Ad Hoc Committees
“seek to control” these cases and have proposed a plan that “strips all Lenders of valuable
contractual rights”. (Wachovia Motion, 4; see also §21-25, 36-37.) While Amici takes no
position on the adequacy of the disclosure statement or the confirmability of any proposed plan,

14



the reality is that if Wachovia finds the disclosure statement inadequate or disagrees with certain
provisions of a proposed plan, Wachovia should object to approval of the same. Using Rule
2019 as a weapon in a confirmation battle is both inappropriate and abusive. Such tactics cannot
be countenanced.

IV.  FOR THE SAME REASONS, THE 4D HOC LENDERS’ COMMITTEE’S
CROSS-MOTION SHOULD BE DENIED

The Ad Hoc Lenders’ Committee has cross-moved to compel Wachovia to make Rule
2019 disclosures. Wachovia, however, does not function in a fiduciary or official representative
capacity with respect to other members of the bank group. In typical syndicated credit
agreements (and under Wachovia’s prepetition credit agreement in this case), the agreement
provides that an administrative agent for a syndicate of lenders is more of a contractual,
ministerial role and function and only for purposes of that credit facility, and clearly does not
serve as a fiduciary for the other lenders nor as any “protective” or official representative of such
lenders in bankruptcy or other proceedings. Case law supports the view that credit facility
administrative agents serve only in a contractually limited role and do not serve in a fiduciary
capacity. Fidelity Summer Street Trust v. Toronto Dominion, Inc., 2002 WL 1858763 *4 (D.
Mass. 2002) (Holding that, in lender’s action against the administrative agent, the agent did not
have fiduciary duty to the lender under the credit agreement.); see also Banque Arabe et
Internationale D'Investissement v. Maryland Nat’l Bank, 57 F.3d 146, 158 (2d Cir. 1995)
(Holding that arm’s-length transactions between sophisticated financial institutions generally do
not give rise to fiduciary duties.). In this sense, therefore, and consistent with the ScoPac case,
the syndicate of lenders here, as in most cases, serves as a loose group of creditors who hold
same or substantially similar types of claims or interests in the debtor, and who seek to

collectively formulate strategies and negotiate together for convenience—but not out of
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necessity, and not with the administrative agent acting as their fiduciary. Thus, the same policy
reasons which guide 4mici’s position with respect to the Wachovia Motion guide its views with
respect to the cross-motion. The Court should deny the cross-motion.

CONCLUSION

For the foregoing reasons, the Court should deny the Wachovia Motion and the Ad Hoc
Lenders” Committee’s cross-motion.
June 12, 2007 Respectfully submitted,
Babst, Calland, Clements & Zomnir, P.C.
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Attomeys for the Ad Hoc Committee
of Certain Claims Holders

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre: :
Chapter 11

NORTHWEST AIRLINES CORPORATION, et al, :  Case No. 05-17930 (ALG)

Debtors. ¢ (Jointly Administered)

VERIFIED STATEMENT OF AD HOC COMMITTEE OF CERTAIN CLAIMS
HOLDERS PURSUANT TO BANKRUPTCY RULE 2019(a)

ALLAN S. BRILLIANT verifies as follows:

1. Taman attornef and a member of the law firm of Goodwin Procter LLP,
("Goodwin"). T am admitted to practice before the State Courts of the State of New York
and the State of Tllinois, as well as, inter alia, the United States District Courts for the
Southern District of New York and the Northern District of Tllinois.

2. 1 am authorized to make and file this verified statement (the "Verified
Statement") pursuant to Rule 2019(a) of the Federal Rules of Bankmptey Procedure on
behalf of the Ad Hoc Committec of Certain Claims Holders (the "Ad Hoc Claims

Committee") comprised of certain institutions holding, owning, and/or bencficially




holding or owning various unsecured claims against Northwest Airlines Corp. and certain
of its debtor subsidiarics and affiliates (collectively, the "Debtors"), This Verified
Statement supplements the (i) Verified Statement of Goodwin Procter LLP Pursuant to
Bankruptey Rule 2019(a), filed on February 13, 2007 and (if) First Amended Verified
Statement of Goodwin Procter LLP Pursuant to Bankruptey Rule 2019(a), filed on
Febrmary 14, 2007,

3. The information disclosed herein and in Exhibit A (including the names
and addresscs of the members of the Ad Hoc Claims Committee, ' the amounts of claims
or interests owned by the members of the Ad Hoe Claims Committee as of March 16,
2007, and the amounts paid therefor) is being filed at the insistence of the Debtors and in
accordance with Bankruptey Rule 2019 The claims were acquired, sold, and/or
disposed of by the members of the Ad Hoe Claims Committee from time to time from
September 23, 2004 to March 16, 2007, While not required to be disclosed under
Bankruptey Rule 2019, the Ad Hoc Claims Committee hereby discloses that (i) certain
members of the Ad Hoc Claims Committee are Backstop Purchasers, as such term is
dcﬁn‘cd in that certain Syndication Agreement, dated as of February 12, 2007, among J.P.

Morgan Securities Inc. and the Backstop Purchasers and (ii) certain members of the Ad

' Certain similarly situated parties to the members of the Ad Hoe Claims Committee have resigned
from the Ad Hogc Claims Committee and will not return to the Ad Hoc Claims Committee unless and
nntil they provide their disclosures to be included in a subsequent amendment to this Second
Amended Verified Statement, Certain entities may join the Ad Hoc Claims Committee in the future
upon disclosure of this information. ,

*  While the members of the Ad Hoc Claims Commilttee do not belicve that all of the information
disclosed hercin and in Exhibit A is required by Bankruptey Rule 2019, they have determined to
disclose this information under the circumstances of this casc salely in an abundance of caution to
ensure acceptance and consideration by this Court of the Ad Hoc Claims Committee's other filings.
The filing of this information shall not be considered an admission by any member of the Ad Hoe
Claims Committee that such information is required to be filed, and the members of the Ad Hoc
Claims Committec reserve their rights accordingly,




Hoc Claims Committee hold claims that do not have voting rights including (a) $13
million in aggregate face amount of such claims held by Black River Global Credit Fund
Ltd., (b} $20 million in aggregate face amount of such claims held by CarVal Investors,
LLC, and (c) $81 million in aggregate face amount of such claims held by DE Shaw
Laminar. |

4. As of the date hereof, cach member of the Ad Hoc Claims Committee is a
creditor of the Debtors. The members of the Ad Hoc Claims Committee, or the funds
that they advise, own, hold or beneficially hold in the aggregate, unsecured claims against
the Debtors in the aggregate facc amount of not less than $1.335 billion, The information
disclosed herein for certain members of the Ad Hoc Claims Committee, including CarVal
Investors, LLC, is presenied in the aggregate, notwithstanding that such information for
such members relates to one or more funds managed or advised by such members. Such
funds that are managed or advised by such members make independent investment
decisions. No one fund managed or advised by CarVal Investors, LLC holds or
beneficially owns more than $145 million in aggregate principal amount of claims.

5 The Ad Hoc Claims Committec was organized on or about January 10,
2007 at the instance, dircctly or indirectly, of one or more of the entities identificd in the
Verified Statement of Goodwin Procter LLP Pursuant to Bankruptey Rule 2019(a), filed
on February 13, 2007. |

6. There is no instrument whereby the Ad Hoc Claims Committee is
empowered to act on behalf of its members or any other person.

7. The members of the Ad Hoc Claims Committee are responsible for the

payment of Goodwin's fees and disbursements subject to their right to have the Debtors




reimburse Goodwin's fees and disbursements and other expenses by order of the Court.
8. The undersigned verifies under penalty of perjury that this Verified
Statement is true and correct to the best of his knowledge and belief. The source of my
knowledge and belief is communications with members of the Ad Hoc Claims
Committeé and the review of certain documents. The Ad Hoc Claims Committee
reserves the right to revise, supplement, and amend this Verified Statement as need be.

Dated: New York, New York
March 26, 2007
By.___/s/ Allan S. Brilliant

Allan 8, Brilliant (AB 8455)
Emanuel C, Grillo (EG 1538)
Craig P. Druehl (CD 2657)
Meagan E. Costello (MC 0562)
GOODWIN PROCTER LLP
599 Lexington Avenue

New York, New York 10022
(212) 813-8800

Attorneys for the Ad Hoc Committee
of Certain Claims Holders




Nume &t Ad Hog Commitise Membar
Address of Ad Hoo Committee Mamben

Avenus Caphtal
635 Madlson Avenus, How York, NY 10022

AGQREGATE HOLDINGS
Tioldings on 3116107 Low Price Pald High Price Pald__ Total Amount Pal
Bond/Hote Clalme
Trads Clalms $45,000,000 $ 085 § 085 $ 38,254,500.00
Holdings on 3/16/07|
Pre-putition Secured Claims
PP Lomn Claims

SharesfEquity intorosts

STORT TRANSAGTIONS DETAL

Al Activite
Tranaaction Dats Tyee Prisy AmeuntofClalm Smounte Patd Yhorelor
st g a—

SECURED cggms DETAIL

Al Aotivity )

Transnction Date Type Price Amount of Cialn Amounts Pafd Therstor
BIF LOAN GLAIME DETALL

AR Activity

Yransactlon Bats Type Price Amount of Clalm ounts P ¢lal

SiEQUl RESTS DEY,
A Activiiy
Transaction Da Yyps Pricy Humber of Shareg/interesta Amountg Pald Therefof




Name of Ad Hoo Commitiee Momber: Black River Asvel Mansgoment
Addroxs of Ad Hac Commiites Momber: 12700 Whitswater Drive, Minnatonke, M 556343
AGGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Pald High Price Pald Total Amount Paid
BondiNots Clalms
Trads Claims $ 38,676,676.00 § 086 § 098 § 34,131,802.20
Holdings on 316707
Pra-petition Secured Claims
DIP Loan Claims
SharesiBEqulty Interosts
SHC S, [o]
| Traneaction Defe Tupe Brge Amountof Clalm Ao Pald Thocefor,
SECURE i
[Yransaction Pate Type Eslee Ameunt ef Chalm Amaunts Paid Therafor

DIP LOAN CLAIMS DETAIL

 Tanssction Date. Yype Brige AmeuttefClim  Amounte Pald Therefor,




Namo of Ad Hoc Committes Membar:

Address of Ad Hoe Committas Membsr

CairVat investors, LLC

12700 Whitewater Drive, MS 144, Minnetonka, MN 85343

GATE HOLDING:
Holdings on 3/46/07 Low Price Pald High Price Paid Total Amount Paid
| Bonamvots ctaims $ (11,327,500.00)
Trade Clalms $ 158,500,000.00 $ 035 $ 0.87 § 102,714,000.00
Heldings on 3/16/0°
Pro-petition Secured Claims $ 9,548,280.00
DIF Loan Clalms $ - Note: These positions are hald across several funds
Shares/Equity Interosts 0.00
[a] CJio
AlL Activity
Iransection Dats Typs Btica Ameunt of Clalny Amounts Pald Thersfor
22772007 NWAC,NOTES.8.875%,03/15/07 §6.00 {85,000,030.00) (sa.esa.ooo.om‘
242007 NWAGNOTES,8.875%,03/15/07 61.50 {$5,000,000.00) ($4,575,000.00)
512007 NWAC,NOTES,8.876%,0415/07 88.60 (§3,000,000,00) (§2,655,000.00)
1812007 NWAC NOTES,8.876%,03/15/07 88.25 $5,000,000,00 $4,412,500,00
H16/2007 NWAC,NOTES,0.875%,00/45/07 86.00 (54.000,000.00) {$3,560,000.00)
SECURED GLAIMS DETAIL
All Activity
Transaction Date Yype of Amounts Pald Therefor
S/122005 Lovaraged Loase 80,43 $2,256.800.00 $2.034,000.00
10712005 Levoraged Leass 80.10 §3,255,000,00 $2.632,765.00
21202008 1988-1,EEYC.SER C.8.57%.02JAN15 25.50 $3,070,000.00 $496,560.78
3112008 Loverged Leass - Payduwn 100.60 ($1,277,620.00) (51,277,620.00)
S/162008 1996-1,EETC,SER C.8.87%,020AN1S 83.00 $5,000,000.00 $2,632,387.41
813008 Leversged Laace - Paydown 100.00 §1,343,880.00) (51,343,680.00
3/172007 Leveraged Leass - Paydown 100.00 {$1,412,240.00) 81,412,240.00)
iP LOAN CLAIMS DETAI
All Activity
Ianeaction Date Tyes Prico Amount of Claim ounts Pald fo
87222008 DIPEXIT TLBL+250 100.00 $45,000,000.00 $45,000,000.00
82872008 DIPIEXIT TLBL+250 100.08 ($2,000,000.00) {$2,001,250.00)
812812006 DIPIEXIT TLB,L+250 100.00 {$3,000,000.00) {$3,000,000.00)
BI30/2008 DIF/EXIT TLBL+250 100.00 {§5,000,000.00) {$6,000,000.00)
©/8)2008 DIPIEXIT TLBL+250 100,00 {§5,000,000,00) (56,000,000.00),
©/14/2008 DIP/EXIT TLRL+250 100.00 {$10.000,000,00) {$10,000,000,00)
871572008 DIP/EXIT TLB L+ 250 100.00 ($5,000,000.00) {$6,000,000,00)
811622008 DXPIEXIT TLE,L¢250 100,18 {$5,000,000.00} {$5,008,250.00)
212712007 DIPMEXIT TUB,LY250 100.38 {$10,000,000.00} {§10,087,500.00}
O
SHARES/EQUITY INTERESTS DETAIL
All Activity
o ] Pdge 81 O 8! Amoy| erefor
1271172006 NORTHWEST AIRLINES,NASDAQ,CS 5.85 250,000.00 $1,482,500.00
14012007 NORTHWEST AIRLINES,NASDAQ,CS 4,68 61,500.00 $418,722.30
174012007 NORTHWEST AIRUNES,NASDAQ,CS 5.07 100,000.00 $508,820,00
111812007 NORTHWEST AIRLINES.NASDAQ,CS 5.28 {283,500,00) {§1,486,880.00)
112372007 NORTHWEST AIRLINES.NASDAQ,CS 5.28 {168,000.00) ($833,024,00)




Name of Ad Hos Commitise Mamber; Davldeon Kempner Capital M tLLC
Address of Ad Hoe Commities Member: 88 £ §51th 8L, 184h Floor, Now York, NY 10022

GGREGATE HO
Holdings oh 3A6/07 Low Price Pald High Prica Pald Tota! Amount Pald
BondNole Claims § 8,000,000.00 § 083 § 102 % §.568,000.00
Trate Clabms 3 128,349,168.31 % 030 § 085 § 113,584,760.59
Holdings on 3/116/07
Pre-patition Swoured Clalms $ 40,462,908.05
DIP Loan Clakna 3 -
Shares/Equity Interests 1,118,100.00
SHORY TRANSACTIONS DETAL
All Activity
[ Transaction Date JYype Price Amountof Claim Amounts Paid Therelor
SECURED CLAIMS DETAIL
Al Astivity
Trapyaction Date Tyne Privy Amatnt of Clabm Amounts Pald Therefor
211112004 Goneral securad debt 3 0,77 25,000,000.00 19,187,856,59
6/30/2005 General sacured dobt $ 0.65 2,200,477.58 1,438,160.42
6/3002005 General secured debt $ 0.65 1.938,428.48 1,258,978.51
111712008 Genoral sscured debt $ 0.66 11,315,000.00 7.413,838.93
"DIF LOAN CLAIMS DETALL
Al Activity
| Yranssction Data Typs £rice . AmoyntofClalm Amounts Paid Yherefor
SHARES/EQUITY INTERESTS DETAIL
a1 Ae
| Traneaction Daly Iype Prive Numberof Sharesfinterests  Amounts Paid Therefor
12/12/2006 Commen stock $ 8.0 235500.00 1.427,836.50
121122006 Common stock $ 6.18 142,500.00 880,602.75
121212008 Common stock % §71 12,500.00 71,375.00
12/12/2006 Commeon stock $ 6.01 409,500.00 2,462,52828
12/12/2008 Common stock 3 5.84 200,000.00 1,187,860.00
121272008 Proferrad stock $ 22.00 60,000.00 1,320,000,00
12/13/2006 Proferrad stock $ 22.00 . 1,100.00 24,200.00
12/14/2006 Proferred stock $ 2228 §0,000.00 1,112,500.00
12/16/2008 Proforrad stock $ 21.50 3,500,00 76,250.00
12/18/2008 Prefarred stock 3 21.28 28,000,00 §31,26000
12/20/2006 Proforrad stock $ 2175 11,000.00 238,250.00
122212008 Proferrad stock $ 21,78 £,200.00 118,100,00
12/26/2008 Preferred stock $ 21,60 3,300,00 71,280.00
1272712008 Proforred stock $ 21.60 1.600.00 34,560,00
12/26/2006 Preferrad stock $ 21.78 1,000.00 21,750.00
12/20/2006 Preforred stock $ 21.74 17.400.00 378,302.10
11312007 Preferred stock $ 2175 5,300,600 118,275.00
17412007 Profarred stock $ 22.75 15,6800.00 354,800.00
142312007 Common stock $ 4.47 {41,500.00) (187,108.84)
11232007 Prafarred stock $ 24.28 {10,000.00) (242,500.00)
1242007 Profarrad stock $ 22,44 {10,000.00) {224,400.00)




11242007 Proforred stock $ 23.50 (20.000.00) {470,000.00)




Name of Ad Hoc Committes Mambor: DE Shaw Laminar

Address of Ad Hoe Committeo Membor 120 Wost 46 Strest, New York, NY 10038

AGGREGATE HOLDINGS

Bond/Note Claims

Holdlngs on 3/16/07 Low Price Paid

High Price Paid

Taotal Amount Paid

Trade Claims $ 111,000,000.00 $ 085 % 088 § 95,267,500.00
Haoldings on 3/16/0
Pro-patition Secured Claims
DIP Loan Clalme
Shares/Equity Interosts 1,200,000.00
SHORT TRANSACTIONS DETAIL
Yransaction Date Yype v Prge Amotnt of Clalm mot 4 Therafo
SECURED C S D
saction Daty Type Price Amount of Claim ounty Paid Therefo
DIP LOAN C ET
mnsaction D Type price Amount of Ciaim Amounts Pald Therofor
SHARES/EQUITY INTERESTS DETAIL
Impsaction Date Yype Prce Numbey of Shares/nterasts Amounts Pald Therafor
172272007 eqlity 5.5397 334,500 1,853,026.40
1/23/2007 equity 5.2817 300,000 1.584,610.00
112412007 esquity 3.4794 318,000 1,109,928.60
172672007 equity 3.6801 146,500 539,134.65
2/2712007 equity 15 100,000 150,000.00




Namae of Ad Hoo Committye Member:
Address of Ad Hoo Committss Membor:

Durham Asset Management LLC
660 Fith Aventis, 22nd Floor, Haw York, NY 10019

REGA s
Holdings on 3/16/07 Low Price Pald High Prica Pald Total Amount Pal
{Bond/Nots Clatmn 28.822,000.00 § 024 § 100 § (1.820,536.00)
Trade Clatms
Holdinga on 3/$6/07)

Pre-patition Secured Claims

DIP Loun Claims

Shares/Equity interosta

RT TRANSAGTIONS
Al Activity
A ate Tupe Prise Amountef Claim ounta Paid
SEGURED GLAIMS DETAIL
A Activity
Trapsgction Date Iype Brlce Amount of Clakm 2id Therefol
DIPLOAN CLAIMS DETAIL
Aot
Yrapsaction bate Type Biles AmeuptelClalm  Amounty Pald Therelor
S SIE ERESTS
Al Activity
Numpber of Stayfes !
tion Dat Yype Pricg intereets Amounts Paid Thegplor




Nama of Ad Hoe Commitiss Nember:
Addruxs of Ad Hoo Commbice Member;

AGGREGATE HOLDINGS

Fortroas Inveatment Group LLG

1345 Avornas of the Americas, New York, HY 10108

Holdings on 8/16/07 Low Price Paid High Prica Paid Total Amount Paid
Bond/Nots Clajma $ 34,000,000.00 § D84 § 102 § 33,362,500,00
Trade Clalma $ 16000,000.00 § 081 § 084 § 13,475,000,00
Hotdings on 3/18/07

Pre-petition Ssoured Clatms 3 49,502,407.00

DIF Loast Clalms

Shares/Equity intorests 450,000.00

o] G ¥,
Al Activity
Iranssation Dite Tvne Prigs Amount of Claim Amounts Pald Theryfor
Sk i
Ivps Prke Ameunt of Gitim Ampunty Pald Thorelor
Buy - Northwosi Alrknes Inc. - NWAG 1900-1 A- T/2/2018 0.75 0,250,878 {8,249,204)
Se - Nodhwest Alrinos ine. - NWAC 1858.1 A /272018 100.00 (8,288,678 8255278
Buy - Northwast Altines inc. - NWAG 1000-2 G« 94172010 $5.00 32,606 {30,9785)
Buy - Norihwest Airlines Inc. - RWAC 1699-2 Cluss A 7.575% - 032018 100,01 137,262 {137.274)
Buy - Northwost Alrfines 1ac. - NWAC 19682 Class B 7.850% - D3/2016 100.60 45,403 (45,103)
Buy « Norhwast Aldines Ine. - NWAC 2002.1 C1 - 5720/2012 85,00 5,582,280 {4.800,78383)
Buy - Northwast Alidings Inc. - NWAC 20012 A« B/872013 a9.88 8800476 {7.810,588)
Buy - Horthwoat Alrlines Inc. - NWAC 1604-2 5 - 121212012 100.00 4,340,000 {4,340,000))
Buy - Hortwias! AlTtings inc. « NWAC 7.575 . 3472018 101.04 B284,881 {8,371,024)
Buy - Northwes! Altinsg ine. - NWAC 1659-2 B - 3172015 97.00 3.828,485 {3.714,874)]
Buy - Norhwest Altinoe ne. - NWAC 19992 8 - 172015 90.38 4,314,303 {4,287.428)}
Buy - Northwest Airliaos inc. « NWAC 1999.2 8- /172018 Bo50 4,314,383 (4,262,621
Buy - Northwost Alrlings Inc, - 20021 G - 05/2012 - 5/20/2012 81.50 2,884,141 (2,455,080)
Huy - Nordweast Alifines Ine. - NWAC 18892 B » 3172016 10130 6,188,224 {6,268,85¢
Buy « Nothv st Airines inc. « NWAC 2001.2 8 - 887201 ¢ P00 45,400 0G4 (42.753‘604
Bl - Horthwest Alrtineg s, - NWAC 2002-1 C - 52002012 400 {3.848.820) 2,527,251
Belt ~ Northwast Airdines e, - NWAC 2001-2 A - 8612013 88.26 {8,800,476) 7,680,345
Eolf - Northwust Afrines ino. - NWAC 7.575 YRS - /172010 102.04 {8,284,E81) 84583872
Sell - Northrwa st Alrenes Ine, « 2002-1 C1+ 052012 - 52072012 .00 {2.504,141) 20803817
Belt« Noritwon! Airiinos inc. - NWAC 2004-2 B - 62011 B3.44 {43,728, 148) 40,858,707
Buy « Northrwo gt Airfines loc. » Torm Loan A 102,143 5,250,000 {5.361,583))
Buy - Noritwas! Alrines Inc. « Torm Loan 8 161,83 5,000,000 (5,081,250}
By - NWA - N3TINW - Term Loan - Series A 89.63 431,181 (857,022)]
Buy - NWA - NIZINW- Term Loan - Sarias A £6.8) 470,403 {1,057,443)
Buy - NWA - NBOSNW - Yormn Lown - Seris A 99.63 1,084,580 (2,407,376}
Bay « NWA « NBOTRW - Tarm Losn « Sertds A 9683 1,084,580 (2,407,375}
Buy « NWWA - NBtZNW- Temm Loan - Bories A £9.63 1,254,919 {2,785486)
Buy - NWA - NS1INW. Torm Loan - Senas A 80.63 1,264,018 {2,785,4458)
Buy - NWA « NBSINW- Term Lokn - Soriss A a.n3 1,050,240 {2.331,183)
Buy - NWA - NBEINW - Tenm Loan - Sorios A $0.63 1,050,240 {2,331,153);
Busy - NWA - NBSSNW - Yarmo Losn - Serios A 92,63 1,050,240 {2.334,153)
Buy - NWA « NBETNW . Torm Loan - Spries A £0.63 1,080240 {2.331,183)
Buy - NWA - NBEONW . Term Loan - Sones A 003 1213,765 (2,894,118
Buy - HWA - NBBINW - Tarm Loan - Sariss A £8.83 1,213,765 {2.884,118)
iy « NWA » NITINW. Term Losa - Series § 100.00 431,181 {$31,18Y)
Buy « NWA - NO7INW - Term Loan « Seriss § 100.00 478,403 (476,403),
Buy - NWA - NBUSNW - Term Lo - Senlas B 100,00 1,084,580 {1,084 580)
Huy - NWA - NBOTNW - Term Loan - Sodps B 100.00 1,084,680 {1,084,580)
Buy - NWA - NETZNW « Torm Loan - Sorios 8 100.00 1,264,010 (1.254,010)
Buy - NWA « NB12NW - Torm Logn - Sorlon B 100.00 1254018 {1,254,618)
Buy « NWA - NBSINW - Term Loan - Serias |t 100.00 1,060,240 (1,050.240)
Buy - NWA - NBS2NW - Term Loan - Saries B 108.00 1050240 (1,060,240)|
Buy - NWA - NSSONW - Yean Loan - 8ories B 100.00 1,050,240 {1,050,240)
Buy - NWA - NBSTNW- Tarm Loan - Series B 100.00 1,080,240 (1,050,240}
Luy - NWA « NBBONW - Term Lowsi - Banos 8 100.00 1,213,785 {1.213,765)
Huy - NWA - NBSTNW - Term Loan - Sories B 100.00 1,213,708 {1.213,785)
DIP LOAN CLAIMS DETAIL




ate Twe Amoupiof Clalp Amaunis Pyld Therstor
ALl Astivity
 Iransactied Oute Yene Number of Sharoafintorests  Amgounts Pald Yhergfor
61612006 Buy - NORTHWEST AIR ORD {PNK) 457 166,000 (888,600}
S210V3008 Huy - NORTHWEST AR ORD (PNK} 458 41,000 {187,1146)
Jsriomuos Ssit - NORTHWEST AIR ORD {PNK) 467 (137.000) 626,542
511412008 Biy - NORTHWEST AIR ORD {PNK) 441 5,000 (330,840)
511212008 Bity - NORTHWESY AIR ORD (PNKY 461 130,000 (588,313
182008 Selt - NORTHWEST AIR ORD (PNK} 831 {259,000) 1,375,083
2102008 Buy - NORTHWEST AIR ORD {PNK) 10 100,000 {410,000}
111142007 Buy - NORTHWEST AIR ORD (PNK) 538 100,000 (638,070)
102007 Buy - NORTHWESY AIR ORD (PNK) 5.08 160,000 {505,000
172312007 Soil - NORTHWEST AIR ORD (PNK) 481 (200,000} 881,800
1730:2007 Buy - NORTHWEST AIR ORD (PNK) 168 250,000 {020,025,
2007 Buy - NORTHWEST AIR ORD (PNK) 328 160,000 {325,000}




Name of Ad Hoc Committes Momber:
Address of Ad Hoo Committes Member:

GK Gapital, L.LC
810 Syivan Ave,, Englawood Cliffs, NJ 07632

3/14/2007

ASGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Pald High Price Paid Total Amount Pal
‘[BondMote Clalms $ {4,500,000.00)
Trade Claims § 10,897,436.00 § 035 § 085 § 3,304,976.00
Holdings on 3/46/0
Pro-potition Secured Claims
DIP Loan Cislms
Sharos/Equlty Interests
SHORT TRANSAGTIONS DETAIL
Al Activity
523G Type fads 153 Amount of Clalm Amounts Patd Therefor
11/16/2006 Soll Short Bond 0.86 2,000,000 1,700,000
111712006 Seoll Short Bond 0,83 1,000,000 825,000
11/27:2006 Sell Short Bond 0,86 1,000,000 882,500
11/28/2008 Sell Short Bond 0.83 1,000,000 830,000
1126/2007 Cover Short 0.96 2,000,000 1,920,000
1/26/2007 Cover Short 0.8 500,000 480,000
30212007 Sell Short Bond - 089 2,000,000 1,775,000
SE [ S DET
All Activity
saction Date Iype Brce Amount of Clalm Amounts Pald Therefor
DIF LOAN CL, S DE
All Activity
Transaction Pate Yypo Erice Amoyntof Claiy Amounts Pald Therefor
SHARES/EQUITY INTERESTS DETAIL
Al Activity
Trapsa 2 Iype Price aresiinterests Amounts Pald Therefor
1110/2007 buy 5.0 25000 125,250
171272007 buy 5.02 25,000 125,500
1/16/2007 buy 4.10 20,000 82,000
171772007 buy 5.08 20,000 101,600
21812007 buy 2,89 10,000 28,800
311472007 sall 0.98 25,000 24,5832
371412007 solf 0.98 25,000 24,532
3/14/2007 sell 0.98 20,000 19,626
3/14/12007 soll 0.88 20,000 18,626
sel 0.88 10,000 9,813




Hamo of Ad Hoe Commiltes Momber

s Marmb

Add of Ad How ©

GSO Capital Partnars
280 Park Avo., Naw York, BY 10017

(e} G
Holdings on 316707 Low Price Pald High Price Paid Total Amount Pald
Bond/Nois Claime $ {64,000,000.00)
rads Chaime $ 76,894,541.00 % 083 § 084 $ 76,906 661.00
Holdings on $H6/07
Pre-patition Sactweo Clakns
DIP Loan Clalns $ 18,000,000.00
Sharss/Equity Inferents 100,000
FHORY YRANSACTIONS DEVANL
AR Actvity
[ Lzangagtion Date Tepe Pricg Amound of Clatm Amgurds Pald Tharefor
11182007 7.876% Notes 92750 2,000,000 1,865,000
17262007 10% Nolos 93.000 8,000,000 7,600,000
172812007 10% Notes 947650 §.000,000 4,737,600
172012007 10% Notes 95.000 2,000,000 1,800,000
1730/2007 9,875% Notes 98.500 2,000,000 1,630,000
1/30/2007 B.875% Notos 88.600 3,000,000 2,885,000
113072007 8.875% Notss 94,000 8,000,000 4,700,000
WIW2007 8.7% Notes 93.600 2,000,000 1,870,000
2172007 8.7% Notes 94.000 3,000,000 2.820,000
21112007 7.675% Notes 83.260 2,000,000 1,865,000
2/172007 7.875% Notes 83.500 3,000,000 2,805,000
20612007 10% Notes 95,260 2.000,000 1,826,000
27112007 10% Notes 55,250 8,000,000 2.887.500
201802007 3.875% Notes 101,600 2,000,000 2,030,000
241672007 9.676% Notes 101.750 2,600,000 2543750
21152007 9.576% Noles 102,000 1,000,000 1,020,000
152007 9.876% Notes 101,260 2,600,000 2,531,260
22IR00T 9.875% Noles 98.760 3,000,000 2,962,500
VZIZO0T 9.815% Noles 58,600 1,000,000 885,000
2212007 8.875% Notes 99,000 1,000,000 90,000
L7007 10% Notes 87.000 6,000,000 4,850,000
202872007 8.875% Nolss 83,000 2,000,000 1,880,000
37212007 10% Notes 83,500 7,000,000 8,185,000
3512007 8.675% Notes 88,600 3,000,000 2,665,000
82007 10% Nolos 86.000 2,000,000 1,720,000
B/2007 10% Notos 87,000 3,000,000 2,610,000
3/612007 10% Nolas 86.538 2,000,000 1,738,750
3/62007 10% Notes 87,250 1,000,000 872,500
B12007 10% Notes 88.000 1,000,000 860,000
162007 §.675% Notes 84,600 3,000,000 2,535,000
212007 10% Notes 87.626 3145088 2,766,883
SECURED CLAIMS DETAIL
AH Activite
 Fransaction Dute. Tvps Price Amount of Chalm Ameunis Pald Therefor
DIP LOAN CLAIMS DEYAHL
AlActviy
Yeansactlon Rate Iype Brice Amount of Clalm Amounts Pald Therelor
812172006 DIP Loan 100 16,000,000 16,000,000
SHARESIEQUITY INTEREQYS DETAIL




V2N2/2006 Equity
11212007 Equlty
111822007 Equity
242007 Equity
1126/2007 Equty

$.800
4.489
6.348
4104
365

Numborof Shareslinterosts  Amounfs Pald Therefor

100,000
171,849
200,000
200,000
271,948
043,808

580,000
768 408
1,069,220
820,180
1.003.628




Hame of Ad Hot Committes Member: John Hancock Advisers, LLC on behatf of SHT HIGH INCOME TRUST

Atdress of Ad Hog Committes Mamber: 101 Huntington Ave. Boston, Ma. 02189
AGGREGATE HOLDINGS
Holdings on 371607 Low Price Pald High Price Paid Total Amount Paid
Bond/Mots Claima $ 28,775,00000 § 045 % 065 § 15,217,956,25
Trade Claiis
Holdings on 3/16/47

Pre-petition Sscured Claims
DIP Loan Clalms
Shares/Equity Intereets

SHORY TRANSACTIONS DETAIL

Al Activity
ns Da Type Price Amountof Clalm ounts P (AL:]
na
[ RED G
All Aotivity
ra ate Iyee Price Amount of Claim Amounts Patd Yhersfor
B/5/2008 purchase Northwast Airiines ing 2000-9 C 7.826% 4/ $0.760 250,441 22131828
B/22/2006 Purchaso Northwost Alrlinos Inc 20004 C 7.626% 4 94.826 1,661,259 ¢ 1.871,986,33
1/28/2007 sato Northwost Alrlines Inc 2000-1 C 7.625% 471710 99.875 (1.844.250) % {1.841.944.804
LOAN GLAIMS DETA
All Activity
Transaction Date Type Priee Amount of Clalm Amounts Pald Therofor
na
SHARES/EQUITY INTERESTS DETAIL
All Actiyily
Iiansaction Data Ivpe Prics Numbey of Shatssiinterests Amounts Pald Tharsfor




Hams of Ad Hoe Commiites Membar;

John Hantock Advisars, LG on bahalf of JOHN HANCOGK HIGH YIELD FUND

Addross of Ad Hoo Cy ittes Memb 101 H Ave. Boston, Ma. 02180
AGGREGATE HOLDINGS
Holdings on 346707 Low Prico Pald High Price Pald Total Amount Paid
BondiNote Claims § 87,870,00000 § 027 § 084 3 30.728,028.00
Trada Clalny
Holdings on 3716/07
Pre-patition Secured Cisims $ 7,052,308.00
DiP Loan Clalma
Shares!Bquity interosts
SHORT TRANSACTIONS DETAIL
" .
actlon Dat Type Prige Amount of Glaim Ameinta Peld Tharetor
wa
CURED CL. DETAIL
Al Agivity
Iransagilon Dato Type Bricy Amount of Clalp Ameunts Paid Thorsler
172812005 Puhass NWA Truat 11.30% 12121112 62845CAMS 78,600 6000000 3 0 437000000
11/30/2008 purchate NWA Trust 11.30% 12124712 020450AMS 79.600 8,000,000 e ATI0000.00
6/512008 Purchuso Northwost Altings Ine 2000-3 G 7.626% 4 80,750 775,115 e T0YA10.86
1/28/2007 Salo Nosthwest Alfinas tnc 2000-1 C 7.626% 4/1/10 69.875 (747.767) .

Jype
8/15/2008 Sulo Nothwes Aldines Carp common 887260101 0.8443

Al Activily
| Iransaction Daty Tvps Price Amount of Clai Ameunts Pofd Thorefor
na .
8 Ei ESTS L
Al Activity
Transastion Date Price Number of Shyreafioferssts  Amounts Pyid Thepotor

1,027,000 3 —.288,188,10




Name of Ad Hoo Committes Mambar: John Hancook Advisers, LLE on behalf of JHF I HIGH INCOME FUND

Address of Ad Hoe Commiites Member: 101 Huntington Ave. Boston, Ma, 02199
AGOREGATE HOLDINGS

Haldings on 3M6/07 Low Price Pald High Price Pald . Tolal Amount Pald
Bon/Note Claims ¥ 28,755,000.00 $ 045 % 064 § 14,653,893.78
Trads Clains .

Holdings ot 3/16/07
Pre-patition Sdcured Claims
DIP Loan Claims

| SharsefGquity Interests

ONS
Al Activity
{tansaction Date Typs Prlce Amount of Claim Amounts Pald Therefor
na
SECURED CLAIMS DET
AN Activity
 Irangsction Bate Ivpe Piign Amotmt of Clakm Amounts Pald Therelor
5i512006 purchase Noftivwest Akrlins ine 2000-1 C 7.626% 4 90,750 260,441 3 bri&iiX)]
82272006 Purchaso Nothiwest Altines Inc 2000-1 C 7.626% 4 94,678 1,600,736 3 1,613,898.44
112912007 Sule Norhwost Alitines inc 2000-1C 7.625% 4/1/10 89.878 (1,785,862) 3 {1,783,820.87)
LOAN 5 L
AR Actlvity
agt L] Type Pricy Ameount of Chalm Amounts Paid Therefor
e
SHARES/EQUITY INTERESTS DETAH.
A Ativity
nsact te Type Price Numbar of Shares/interssts Amounte Pald Tharsfor




Hame of Ad Hoo Committee Member; Jobn Hancock Advissrs, LLC ors bahalf of JOHN HANCOCK LARGE CAP EQUITY

Addross of Ad Hoe Commites Mormbar: 101 Huntington Avs. Boston, Ma. 02185
{cfe] (8] G
Holdings on S/ 6/07 Tow Price Pald HighPrice Pald Yotal Amount Paid
Bond/Nots Giakms $ 23,000,000.00 $ 063 098 § 18,6840,760.00
Trade Claime
Holdings on 3/16/07

’ Pro-patition Secuted Claims
DiP Loan Clalms
SharoalEquilty Intorests

N

SHO] S,

Al Activity,

 Inanzaction Date. Tvge Brice Amountof Clhalm Amowirs Pald Thersfor

SECURED CLAIMS DETAIL
Al Activity
 Insaction Dot Tepe Etee Ameunt of Clajm Amounts Pald Thetelor
LOAN CLAIMS B
AL Activily
 Imnzaction Bats. 7 Prles Amoupt of Clalm Ameunte Paid Yherefor
3 E ET,
All Actlylty.




Ramv of Ad Hoo Comamitise Siandien HFC Giobal Investmsent Management {U18.}, LLC on bohatf of MGF US HIGH YIELD FUND

Address of Ad Hoe Commities Mumban 101 Hundinplon Ave. Boston, Ma. 02139
AGGREGATE HOLRINGS

Holdings on 3116107 Low Price Pald High Price Pold Total Amount Paid
BondMots Clalms $ 1.350,000.00 § 082 3 am $ 1,245,376.00
Trade Clulms

Holdings on 3M16/07
Pra-peiition Secured Clams
P Loan Clalms

StersslEquity Interests

SHORT TRANSACTIONS DETAIL
Al Activity
Trapxaction Date Type fidif1] Ameunt of Claim Amounts Pald Theretor
SECU [3]
At Acibdty
5: 0] Yyny Eige Ameunt of Clam Amounis Pald Therefor
DIPLOANC ET)
AR Activity
Transaction Date Typs Price Amourd of Claim Amounts Pald Thersfor
A 875
Al adiay
Transaciion Dete Type jdild] Numbsrof Sharesfinteresly  Amotde Pald Wharefer




Name of Ad Hoc © ittes Momber: tanfleld Capital Pamnors LLC
Address of Ad Hoo Committee Membor: 430 Park Avo., New York, NY 10022

AGGREGATE HOLDINGS

Holdings on 3/18/07 Low Price Pald High Price Paid Total Amount Pald
LBonleo!o Clalms % 188,200,000.00 $ 044 § 1.08 § 138,422,625.00
Trade Clalms $ 108,000,000.00 % 047 $ 079 § 52,652,678.73

Holdings on 3/18/07
Pru-patition Secured Glaims ] 3,000,000,00
DIP Loan Clalms $ 25,000.000.00
SharoslEquity Interests 0.00

SHORT TRANSAGTIONS DETAILL

All Activity
Transaction Date ) Type Brce Amgunt of Claim Amounts Paid Therefor
SEGURED CLAIMS DETAIL
Al Agtlyity
Yrapsaction Date Jyps Price Amount of Claim ounts Pald Therefo;
2172008 Northwest Aldines Inc. Term Loan 8 {Make Whola € . 3,000,000 -
OAN CLAIMS
Act
Transaction Pate Iype Prige Amount of Claliy Amounts Paid Yharstor
82112008 Northwast Arinas inc. DIl Yerm Loan 100 26,000,000 25,000,000
SHARES/EQUITY | ESTS
All Activity

saction Date Type Price umbar of Sharesfinterests Amounts rof




Hame of Ad Hoc Committos Momber:

Watorshed Capltsl Partners, L.P., Wi had Capltel Instiutional Partners, Lp,,
and Watershod Caphial Partnors (Offatiors) Lid,
cio Watershed Assot Manag f, LL.C

Add of Ad Hoe & Htoo Mamb Qe Maritims Plaze, Suite 1825, San Francisco, CA 84111
AGGREGAYE HOLDINGS
Holdings on sHe07 Low Price Pald HighPrice Pald . Tolal Amount Paid
BandiNote Claima $ {14,000,000,00)
Trade Clalms $ 35,171,880.00 § 044 % 652 $ 12,368,288.00
Hokilngs on 371670

DIF Loan Claims
JsharewEquity Interests

Pro-patition Sscured Clakms

STORTT SIS
AR Activity
Tepg Bricy Amoun of Claim
05/19/08 orthwest Alrllnes 8.876% 06/01/2006 (Shori) 31.00 ,000,0000 | $
08/05/06 orthwast Alrdines 8.875% 03/1572007 (Shon) 2.50 000000013
06/07/06 orihwost Alrdines 8,.875% 03/15/2007 (Short) >3.60 0000000 s X
06/27/08 orthwost Airlines 7.875% 03/18/2008 {Shest) 48.78 ,000.0 3 .000.
QB/27106 fh Alrlines 8.7% 03/15/2007 (Short) 48.00 0000000 1 {450.000.00
07/08/06 orihwest Alrdines 8.7% 03/16/2007 (Shor) 49.25 000800018 {452,500.,00
07/06/06 rihweost Alrlines 7.875% 03/15/2008 (Short) 49,78 2,060,0000 '3 {296,0600.00,
07/12/08 orthwast Alrlines 7.876% 03/15/2008 (Shor) 49.25 2,00000001s {628.000.00)
07H3/06 orthwest Alrlines 8.7% 03/15/2007 (Short) 51,00 1,000,000.0 13 {810,800.00
07/24106 Northwast Airlines 7,.625% 11/15/2023 (Shon) 48,76 2,000,0000 13 (975.003@1
08/04/08 Northwest Alrtines 8.875% 06/01/2008 (Short) 48.75 10000000 {3 {487,600.00)]
08/04/08 Northwast Allines 8.875% 06/01/2006 (Shori) 49,126 1000000013 (491.250.004
09/21/08 Common Slock (Shor) 0.507 2500001 {15,176.00)
09/22/06 Commeon Siock (Shoit) 0,5663 30,00001s {15.988.00}
08/25/08 GCommon Slock (Sho N 0.6413 10,0000 |s (8.413,00);
10/16/06 orthwast Airiines 9.875% 03/15/2007 (Shori) 58.875 2,000,0000 | {1,177,500.00
0/18/08 arthwaest Aldines 7.626% 11/15/2023 {Short) 58.00 2,000,0000 13 {1.180,000.00};
1 24/0¢ orthwest Alrines B.875% 06/01/2008 {Shost) 81.00 2,0000000 |3 {1.220,000.00}
115/08 Common Slock (Covor) 1.592 65000015 103.480.00
12/14/06 Northwest Alrlines 7.876% 03/15/2008 (Cover) 68,50 000,000.0 $1.610,000.00§
01/12/07 Norih Alriines 7.875% 03/15/2008 (Cover) 34.75 ,0800,000.0 $1.885.000.
01/16/07 orth! Aldines 1.625% 11/15/2023 {Cover) 7.00 2,000.000.0 $1.940,000.
01/16/07 C Alrlinss 8.875% 03/15/2007 (Cover) 101.00 ,000,000.0 35,050,000,
o117107 orthwest Alrlines 8.875% 06/01/2006 (Cover) 95.76 §,000,000.0 34,987,500.008
01/23/07 orthwest Alrines 8.876% 06/01/2006 (Cover} 103.75 ,800,000.0 $1,037,600.004
0124107 Northwost Alrlinas 6.625% 05/15/2023 (Shori 00.75 20000000} s (2.016.000,000
0172407 orthwest Alrlines 7.626% 11/15/2023 (Short 102.50 2,000,000.0 {$ {2,050,000.00)}
01/724/07 orthwes! Alrinas 8.875% 03/15/2007 (Cover) 107.25 ) 000,000, $1.072.500.00
0172607 orthwest Alriines §.825% 05/15/2023 {Sho L9675 2,000,00001!% (1.936.0010-3
Q1/28/07 rihwost Alrlines 7,626% 11/16/2023 {Shon 100.00 20000000 {3 {2,000.000.00
03/26/07 n st Alrlines 7.875% 03/16/2008 (Short $9.50 1,000,000.0{§ {9956.000,00}
02/21/07 il t Alrlines 8.825% 06/15/2023 (Cover) 9550 2,000.000.0 $1.910,000.
02121007 rihwes! Alfines 7.626% 1171572023 {Cover) ab.50 3,000,000.0 $2,865,000.00¢
C ) 5 Al
Tranesstion Date. Yyoy Brice Amount of Chalm Amoints Pald Therefor,
OCANC ET,
Al Aclivlly
Tranzaction Date Type Piigs Amotntof Claim Amounte Pald Therefor




Al Activity

Tongectionfate Iype Briog %ﬁw.wmﬁ@mm&—
122108 Commen Slock 4128 150,000, 3611.620.00
V21106 Common Stock 4304 278,000, §943,380.00
2/11/06 Common Stock 5372 40,000, m7.aae.53’
12011706 Comman Stock 785 47,000, $282.241.200
01/06/07 Common Stook ] 50,0000 |5 {217.225.00)
01/08/07 Common Slock 4.3205 50,0000 15 (218.026.00)
01/10/07 Common S} 4.9665 100,000.0 $496.650.00
01118/67 Common Stock 4.07 100,000.0 $407,000,00
01/17/07 Cominon Stock 60604 75,0000 $180.205.00
C1723/07 Common Stock 48353 50,0000 |3 (241.766.00
01/23/07 Common Slock 458066 50,0000 {3 (735,880.00)
01724107 Comman Siock 3.3351 100,000.0 | 3 (333.610.00
01/24/07 Common Slool 3.8722 2200000 1% {785,884.00)1
01£26/07 Comnwn Slogl 3.6689 40,0000 1s ;u&ms.oug{
01/26/07 Cornmon Stock 3.70 3500001 {129,500.00)
a12007 Common Stock 3,85 10,0000 1% (32.500.00)]
01430007 Comman Stack 3.70 550001¢ 20.,350.00)
0131707 Comimion Slock 32143 76,600.0 1 s aw.mssé}
02/16107 Common Stock 8196 5$0,600.0 $140,880.00]
02/16/07 Comman Slock 7484 75,000.0 $208,130.00]
0218107 Common Slock 2.7873 160,000.0 $276,730.00
02/20/97 Common Stock 2412 26,000.0 $60.300.00,
02720007 Common Stock 24336 25,000,0 $60.840.00]
03/01/07 Common Stock 1.34 130,0000 18 {174.200.00)
03/02/07 Common Siock 1.1512 1450000 | s {168.524.00)




Hame of Ad Hoo Commitise Member:
Address of Ad Hoo Committen Member:

Funds

t Pariners LLC

naged by Way g

GREGATE HO S

TO1 Hust Lake Strost Sutis 300, Wayzata, MN 85384

Holdings on 3/46/07 Low Price Pald High Price Paid Total Amount Paid
Bond/Nots Claims b 7.343,70485 § 023 § 056 § 2,795,875.00
Trace Clalms $ 172,657330.75 § 041 3 082 § 79,807,725.53
Holdings on 3116/07
Fro-potition Secured Clalms $ 20,208,317.69
DIP Loan Clalms $ -
SharssEquity Intereats 0.00
SAGTIO
AjLA:
ansaction Date Typo Rrice Amauntof Clalm Amounts Paid Thersfor
C! B Cl |
AL Activity
Trapsaciion Date Yvps Bilce Ameunt of Clalm Amounis Pald Thersfor
2/8/2008 Pre-petition Secured Clalms 7575 6,761,048.88 $ 5,121,494.51
611712005 Pre-potition Secured Claims 81.25 332,340.31 $ 270,028.50
10/3112008 Pre-petifon Secured Claims 73.128 231856847 $ 1.683,989.23
1211342005 Pre-patiton Secwred Claims 72.585 40880206 § 296,801.55
312912006 Pra-potition Secured Claims 92,375 508710047 3 4,708,446.58
10/1/2008 Pro-politon Secured Clatma 925 777057121 § 7.187,778.37
3172007 Pre-paliion Securad Clalms 100 (QA77.211.81) 3 {2,477,211.91)
DIF LOAN CLAIMS DETAIL
AllActivity
Yransastlon Dote Type Price Amount of Clalm Amauvnts Pald Therefor
SHARES/EQU) ESTS DI
Al Activity
YTransaction Date Type Price Humber of Sharesfintsrests Amounts Paid Therefor




Allan S. Brilliant (AB 8455)
Emanuel C. Grillo (EG 1538)

Craig P. Druehl (CD 2657)
Meagan E. Costello (MC 0962)
- GOODWIN PROCTER LLP

599 Lexington Avenue

New York, New York 10022
(212) 813-8800

Attorneys for the Ad Hoc Committee
of Certain Claims Holders

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre:
Chapter 11
NORTHWEST AIRLINES CORPORATION, etal,, :  Case No. 05-17930 (ALG)
Debtors. (Jointly Administered)

VERIFIED FIRST AMENDED STATEMENT OF AD HOC COMMITTEE OF
CERTAIN CLAIMS HOLDERS PURSUANT TO BANKRUPTCY RULE 2019(a)

ALLAN S. BRILLIANT verifies as follows:

1. I am an attorney and a member of the law firm of Goodwin Procter LLP, |
("Goodwin"). I am admitted to practice before the State Courts of the State of New York
and the State of Illinois, as well as, inter alia, the United States District Courts for the
Southern District of New York and the Northern District of Illinois.

2. I am authorized to make and file this verified first amended statement (the
"Verified First Amended Statement") pursuant to Rule 2019(a) of the Federal Rules of
Bankruptcy Procedure on behalf of the Ad Hoc Committee of Certain Claims Holders

(the "Ad Hoc Claims Committee") comprised of certain institutions holding, owning,




and/or beneficially holding or owning various unsecured claims against Northwest
Airlin;:s Corp. and certain of its debtor subsidiaries and affiliates (collectively, the
"Debtors”). This Verified First Amended Statement (a) discloses changes in the
composition of the Ad Hoc Claims Committee, (b) supplements the (i) Verified
Statement of Goodwin Procter LLP Pursuant to Bankruptcy Rule 2019(a), filed on
February 13, 2007 and (ii) First Amended Verified Statement of Goodwin Procter LLP
Pursuant to Bankruptcy Rule 2019(a), filed on February 14, 2007, and (c) amends and
supersedes the Verified Statement of Ad Hoc Committee of Certain Claims Holders
Pursuant to Bankruptcy Rule 2019(a), filed on March 26, 2007.

3. The information disclosed herein and in Exhibit A (including the names
and addresses of the members of the Ad Hoc Claims Committee, | the amounts of claims
or interests owned by the members of the Ad Hoc Claims Committee as of March 16,
2007, and the amounts paid therefor) is being filed at the insistence of the Debtors and in
accordance with Bankruptey Rule 2019.2 The claims were acquired, sold, and/or
disposed of by the members of the Ad Hoc Claims Committee from time to time from
September 23, .2004 to March 16, 2007. While not required to be disclosed under

Bankruptcy Rule 2019, the Ad Hoc Claims Committee hereby discloses that certain

' Certain similarly situated parties to the members of the Ad Hoc Claims Committee have resigned
from the Ad Hoc Claims Committee and will not return to the Ad Hoc Claims Committee unless and
until they provide their disclosures to be included in a subsequent amendment to this Verified First
Amended Statement. Certain entities may join the Ad Hoc Claims Committee in the future upon
disclosure of this information.

> While the members of the Ad Hoc Claims Committee do not believe that all of the information
disclosed herein and in Exhibit A is required by Bankruptcy Rule 2019, they have determined to
disclose this information under the circumstances of this case solely in an abundance of caution to
ensure acceptance and consideration by this Court of the Ad Hoc Claims Committee's other filings.
The filing of this information shall not be considered an admission by any member of the Ad Hoc
Claims Committee that such information is required to be filed, and the members of the Ad Hoc
Claims Committee reserve their rights accordingly.

2




members of the Ad Hoc Claims Committee hold claims that do not have voting rights
including (a) $13 million in aggregate face amount of such claims held by Black River
Global Credit Fund Ltd., (b) $20 million in aggregate face amount of such claims held by
CarVal Investors, LLC, and (c) $81 million in aggregate face amount of such claims held
by DE Shaw Laminar.

4, As of the date hereof, each member of the Ad Hoc Claims Committee is a
creditor of the Debtors. The members of the Ad Hoc Claims Committee, or the funds
that they advise, own, hold or beneficially hold in the aggregate, unsecured claims against
the Debtors in the aggregate face amount of not less than $949.33 million. The
information disclosed herein for certain members of the Ad Hoc Claims Committee,
including CarVal Investors, LLC, is presented in the aggregate, notwithstanding that such
information for such members relates to one or more funds managed or advised by such
members. Such funds that are managed or advised by such members make independent
investment decisions. No one fund managed or advised by CarVal Investors, LLC holds
or beneficially owns more than $145 million in aggregate principal amount of claims.

5. The Ad Hoc Claims Committee was organized on or about January 10,
2007 at the instance, directly or indirectly, of one or more of the entities identified in the
Verified Statement of Goodwin Procter LLP Pursuant to Bankruptcy Rule 2019(a), filed
on February 13, 2007.

6. There is no instrument whereby the Ad Hoc Claims Committee is
empowered to act on behalf of its members or any other person.

7. The members of the Ad Hoc Claims Committee are responsible for the

payment of Goodwin's fees and disbursements subject to their right to have the Debtors




reimburse Goodwin's fees and disbursements and other expenses by order of the Court.

8. The undérsigned verifies under penalty of perjury that this Verified First
Amended Statement is true and correct to the best of his knowledge and belief, The
source of my knowledge and belief is communications with members of the Ad Hoc
Claims Committee and the review of certain documents. The Ad Hoc Claims Committee
reserves the right to revise, supplement, and amend this Verified First Amended
Statement as need be.

Dated: New York, New York
March 28, 2007

By:__/s/ Allan S, Brilliant
Allan S. Brilliant (AB 8455)
Emanuel C. Grillo (EG 1538)
Craig P. Druehl (CD 2657)
Meagan E. Costello (MC 0962)
GOODWIN PROCTER LLP
599 Lexington Avenue
New York, New York 10022
(212) 813-8800

Attorneys for the Ad Hoc Committee
of Certain Claims Holders




EXHIBIT A




Nams of Ad Hoc C ¥ L

Address of Ad Hoc Commiitee Member:

b Avenue Capital

£36 Madisorn Avenue, New York, NY 10022

Shares/Equity interests

AGGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Paid High Price Paid Total Amount Pald
{Bond/Note Clalms
Trade Clalms $45.000000 $ 085 % 085 % 38,254,500.00
Holdings on 3/16/07,
Pre-petition Secured Claims
DIP Loan Claims

SHORT TRANSACTIONS DETAIL

Al Actlvity

Transaction Date Type Price Amountof Clalm Amounts Pald Therefor
SECURED GLAIMS DETAIL

Al Activity

Transaction Date Type Price Amountof Cialm Amounts Pald Therefor
DIP LOAN CLAIMS DETAIL

AL ActIvity

Yransaction Date Iype Price Amount of Claim Amounts Pald Therefor

SHARES/EQUITY INTERESTS DETAI
A Activity
Transaction Date Type Piice Number of Sharesiinterasts Amounts Pald Therefor




Name of Ad Hoo Committes Member:
Address of Ad Hoc Committes Member:

Black River Asse{ Management
12700 Whi Drive, Mi ke, MN 55343

AGGREGATE HOLDINGS

Holdings on 3/16/07 Low Price Paid High Price Paid Total Amount Paid
Bond/Note Clalms
Trade Claima $ 38,675,676.00 $ 086 § 085 § 34,131.892.20
Holdings on 3/16/07
Pre-petition Secured Clalms
DIP Loan Claims
SharewEquity Interests
SHORT TRANSACTIONS DETAIL
Iransaction Date Tvpe Biice Amoust of Clali Ameunte Pald Thorefor
SECURED CLAIMS DETAIL
Transaction Date Type Brice Ameunt of Clalm Amgunte Pald Therefor
DIF LOAN CLAIMS DETAIL
it n Date Ivps Brigs Lhajj Amounls Pald Therefor
SHARES/EQUITY INTERESTS DETAIL
 Transaction Date Type Price Humber of Shasesinterests  Amounts Paid Therafor




Namae of Ad Hoc Committee Member: CarVal Investors, LLC

Address of Ad Hoc Commitiee Memben

12700 Whitewater Drive, MS 144, Minnetonka, MN 55343

AGGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Paid High Price Paid Total Amount Paid
Bond/Note Claims $ (11,327,500.00)
Trade Clalms s 158,500,000.00 § 035 § 087 § 102,711,000.00
Holdings on 3/16/0
Pra-petition Secured Claims $ 9,548,280.00
WD‘F Loan Claims 3 - Note: These positions are held across several funds
|Shares/Equity interests 0.00

All Activity

Trangaction Date

SHORT TRANSACTIONS DETAIL.

Tvpe Brice
22712007 NWAC NOTES, 8.875% 03/15/107 98.00
3722007 NWAC NOTES,8.875%,03/1507 81.50
34572007 NWAC NOTES,9.875%,03/15/07 88.50
311672007 NWAC NOTES,8.875%,03/15/07 88,25
3ME2007 NWACNOTES,8.875%,03/15/07 88.00

Amount of Clalre
{§5,000,000.00)

{55,000,000.00)
($3,000,000.00)
$5,000,000.00
{$4,000,000.00)

Amounts Pald Therefor

{$4,850,000.00)
(84,575,000.00}}
(§2,655,000.00)
$4,412,500.00

{53,560,000.00)

All Activity

Transaction Date

SECURED CLAIMS DETAIL

Typs Price
911212005 Leveraged Lease 90.13
107712005 Leveraged Lease 80.10
222006 1866-1,EETC,SER C,8.87%,02JAN15 2550
3472008 Leveragad Lease - Paydown 100.00
5/16/2008 1996-1,EETC,SER C,8.97% 02JAN15 83.00
6/112008 Leveraged Lease - Paydown 100.00
3/1/2007 teveraged Lease - Paydown 100.00

Amount of Claim
$2,256,800.00
$3,255,000.00
$3,070,000.00
{§1,277.620.00)
$6,000,000.00
{$1,343,860.00)
{81.412,240.00)

Amounts Paid Therefor

$2,034,000.00
$2,832,755.00
$496.569.76
(§1,277,620.00)§
$2,832,387.41
($1,343,660.00)
($1,412.240.00)

DIP LOAN CLAIMS DETAIL

All Activity
Iransaction Date Type Price Amount of Claim Amounts Paid Therefor
872272006 DIP/EXIT TLB,L+250 100.00 $45,000,000.00 $48,000,000.00
8/2812006 DIP/EXIT TLB,L#250 100.08 {$2,000,000.00) (82,001,250.00)
8/26/2008 DIPIEXIT TLB.L+250 100.00 {$3,000,000.00) ($3,000,000.00),
873012008 DIP/EXIT TLB,L+250 100.00 ($5,000,000.00) {$5,000,000.00),
9/612008 DIP/EXIT TLBL+250 100,00 {$5,000,000.00) {$5,000,000.00)
$/14/2008 DIP/EXT TLBL+250 100.00 ($10,000,000.00) (§10,000,000.00)
8152008 DIP/EXIT TLBL+250 100.00 {$5,000,000.00) {$5,000,000.00)
8/15/2008 DIP/EXIT TLBL+250 100,13 ($5,000,000.00) {$8,008,250.00)
22772007 DIPIEXIT TLBL+2850 100.38 {$10,000,000.00) ($10,037,500.00)
SHARES/EQUITY INTERESTS DETAIL
All Activity
Transgaction Date Type Price Number of Shares/interests Amounts Pald Therefor
12/1172008 NORTHWEST AIRLINES,NASDAQ,CS 5.86 250,000.00 $1,462,500.00
17972007 NORTHWEST AIRLINES,NASDAQ,CS 4.58 81,500.00 $418,722.30
141072007 NORTHWEST AIRLINES,NASDAQ,CS 5.07 100,000.00 $508,820.00
171872007 NORTHWEST AIRLINES NASDAQ.CS 5.28 (283,500.00) (§1,496,880.00)4
1/23/2007 NORTHWEST AIRLINES.NASDAQ,CS 5.28 (158,000.00) (§833,624.00)




Name of Ad Hoe Commitioe Member: Daviizon K Capital ¥ Lc
Address of Ad Hoc Commiites Memt 85 E. 85th St, 15th Floor, New York, NY 10022
AGGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Paid High Price Pald Total Amount Paid
LBonleote Claims $ 8,000,00000 $ 083 $ 102 $ 5,565,000.00
Trade Clalms $ 129,349,168.31 030 § 085 $ 113,584,790.59
Holdings on 3/16/07|
Pre-petition Secured Claims 3 40,462,906.05
DIP Loan Chaims $ -
Shares/Equlty Interests 1,118,100.00
SHORT TRANSACTIONS DETAIL
Al Activity
Transaction Date Type Prlce Amount of Clalm Amounts Pald Thersfor
SECURED CLAIMS DETAI
All Activity
DS ate Type Price Amount of Clalm Amounts Pald Thersfor
211172004 Ganeral secured dabt $ 0.77 25,000,000.00 19,167,956.59
6/30/2005 General secured debt $ 0.85 2,208,477.56 1,436,160.42
613072005 General secured debt $ 0.65 1,938,428.48 1,259,978.51
$117/2008 General secured debt $ 0.66 11,315,000.00 7.413,836.93
DIP LOAN CLAIMS DETAIL
AN Activity
Transactlon Data Type Price Amount of Clalm Amounts Pald Therefor
SHERES/EQUITY INTERESTS DETAIL
Al Activity
Transaction Date Type Prke Humbet of Shares/interests Amounts Pald Therefor
12/12/2008 Common stock $ 6.06 235,500.00 1,427,836.50
12/12/2006 Common stock $ 6.18 142,500.00 880,692.75
12/12/2006 Common stock $ 5.71 12,500.00 71,378.00
12/12/2006 Common stock $ 6,01 409,500.00 2,462,528.25
12/12/2006 Common stock $ 5.84 200,000.00 1,167,960.00
12/12/2006 Preforred stock $ 22.00 60,000.00 1,320,000.00
12/13/2008 Preforrad stock 3 22.00 1,100.00 24,200.00
12/14/2006 Preferred stock $ 22.28 50,000.00 1,112,500.00
12/15/2006 Preferred stock $ 21.50 3,500.00 75,250.00
12/18/2006 Preferred stock $ 21,25 25,000.00 531,250.00
12/20/2006 Preferred stock $ 21.78 11,000.00 239,250,00
12/22/2006 Preferred stock $ 21.75 §,200.00 113,100.00
12/26/2006 Preferred stock $ 21.60 3,300.00 71,280.00
12/27/2006 Preferred stock § 21.60 1,600.00 34,560.00
12/2872006 Preferred stock $ 21.75 1,000.00 21,750.00
12/29/2008 Preferred stock 3 21.74 17.400.00 378,302.10
1/3/2007 Preferred stock $ 21.75 5,300.00 115,275.00
1472007 Preferred stock 3 22.75 15,600.00 354,900.00
12312007 Common stock $ 4.47 (41,900.00) (187,108.649)
112312007 Preferred stock $ 24.25 (10,000.00) (242,500.00)
17242007 Preferred stock $ 22.44 (10,000.00) (224,400.00)




112412007 Prefamred stock $ 23.50 (20,000.00) (470,000.00)




Name of Ad Hoc Committee Member: DE Shaw Laminar
Address of Ad Hoc Committee Member: 120 West 43 Street, New York, NY 10036

AGGREGATE HOLDINGS

Holdings on 3/18/07 Low Price Paid High Price Paid Total Amount Paid
Bond/Note Claims
Trade Claims $ 111,000,000.00 $ 085 § 088 $ 95,267,500.00
Holdings on 3/16/07
Pre-petition Secured Claims
§DIP Loan Claims
Shares/Equity Interests 1,200,000.00

SHORT TRANSACTIONS DETAIL

Transaction Date Type Price Amount of Claim Amounts Paid Therefor
SECURED CLAIMS DETAIL

Tmansaction Date Iype Price Amount of Claim Amounts Pald Therefor
DIP LOAN CLAIMS DETAIL

Transaction Date Type Prce Amount of Claim Amounts Paid Therefor

Y ransaction Date

112212007 equity
1/23/2007 equity
1/24/2007 equity
1/25/2007 equity
2/27/2007 equity

$H [EQUITY INTERESTS DETAIL

Iype PBrice Number of Shares/interests
5.6397 334,500
5.2817 300,000
3.4794 318,000
3.6801 146,500
1.5 100,000

Amounts Paid Therefor
1,853,026.40
1,584,510.00
1,109,928.60

539,134.65
150,000.00




Name of Ad Hoc Comnilties Member:
Add of Ad Hot C ftes Membern

Durham Asset Managsment LLC

680 Fth Avenue, 22nd Floor New York, NY 10018

AGGREGATE HOLDINGS

Holdings on 3/16/07 Low Price Paid High Price Paid Total Amount Paid
{acnaots Claims $ 28,822,000.00 $ 024 § 100§ (1,829,536.00)
Trade Claims
Holdings on 3/16/07
Pre-petition Secured Clalms
DIP Loan Clalms
Shares/Equity intereste
SHOR] TRANSAGTIONS DETAIL
AR Activity
Iransaction Date Type Price Amount of Claim Amounts Pald Therefor
SECURED CLAIMS DETAIL
Al Activity
Transaction Date Type Price Amount of Clalm Amounts Pald Therefor
DIP_LOAN CLAIMS DETAIL
AR Activity
Transacilon Date Type Piice Amountof Clalm Amounts Paid Therefor
SHARESIE_QU!TY INTERESTS DETAIL
All Activity
Number of Shares
Transaction Date Iype Price interests Amounts Pald Therefor




Rame of Ad Hoe Committes Mamber;
Address of Ad Hoc Committes Member:

Fortress Investmaent Group LLC

1345 Avenue of the Americas, New York, NY 10105

AGGREGATE HOLDINGS
Holdings on 3/16/07 Low Price Pald High Price Paid Total Amount Paid
Bond/Note Claims $ 34,000,000.00 § 084 § 102§ 33,362,500.00
Trade Claims $ 15.000,000.00 § 081 § 094 § 13.475,000.00
Holdings on 3/16/07
Pre-petition Secured Clalms $ 48,592,407.00
OIP Loan Claims
Shares/Equity frtorests 450,000.00
SHORT TRANSACTIONS DETAIL
Al Activity
Transaction Date Typo Price Amount of Claim Amounts Pald Tharefor
ECURED CLA} A
Activi
Transaction Date Type Price Amount of Clalm Amounts Paid Thersfor
42172008 Buy - Northwest Altlines Inc. - NWAC 1896-1 A - 722016 98.75 8,269,878 {8,248,204)
mﬂﬁﬁ Sefl - Northwast Alines Inc. - NWAG 1896-1 A - 7/2/2018 100.00 {8,266,878) 8.269,878
006 Buy - Northwest Alfines inc. - NWAC 1989-2 C - 9/1/2010 95.00 32,605 (30,875}
71312008 Buy - Northwest Altfines Inc. - NWAC 1999-2 Class A 7.575% - 03/2019 100.01 137,262 (137,274)
71312008 Buy ~ Northwest Airfines Inc. - NWAC 1999-2 Class B 7.950% - 0372015 100.00 45,103 {45,103}
1211472004 Buy - Northwest Airfines Inc, - NWAC 2002.1 C1 - 52012012 86,00 5,582,290 {4,800,769)
10/14/2005 Buy - Noritwest Alrfines Inc. - NWAC 2001-2 A - 8/672013 89.88 8,600,476 {7.810,568)
271012008 Buy ~ Northwast Aliines Inc. - NWAC 1394-2 B~ 122172012 100.00 4,140,000 {4,140,000)
Buy - Norihwest Alrfines inc. - NWAC 7.575 - 3112019 101.04 8,254,861 {8.371,024)
371072008 Buy - Northwast Aldings inc. - NWAC 1899-2 B- 3112015 97.00 3,829,455 (3,794,571
371672008 8uy - Northwast Aldines Inc. - NWAC 1999-2 B- 12015 §9.38 4,314,393 (4,287,428),
3/16/2008 Buy - Northwest Airfnes inc. - NWAC 19899-2 B~ 3/1/2015 88.50 4,314,393 (4.282,821)
412712008 Buy - Northwest Alstines Inc. - 2002-1 C1 - 05/2012 « 52012012 91.50 2,684,141 (2,455,989)]
7RA2008 Buy « Northwest Alrfines inc. - NWAC 15992 B- 3172015 10130 6,188,224 {6,268,851)
1673072006 Buy - Northwest Airlines Inc. - NWAC 20012 B - BI6/2011 94.00 45,493,094 {42,763,508),
10/27/2005 Sait - Northwest Alrdines Inc. - NWAC 2002-1 C1 - 8202012 64.00 (3,848,830) 2,527,251
1172272005 Sol - Northwosl Alrdings Ine. - NWAC 2001-2 A - 882013 88.25 {8,6%0,475) 7689345
006 Sell - Northwest Alrlines Inc. - NWAC 7.575 TRS - 3/1/2019 102.04 (8.284,881) 8.453,872
12/2006 Selt - Northwest Alffines Inc. - 2002-1 C1 - 0812012 - 5R0/2012 87.00 {2,884,141) 2503817
107302008 Sell - Northwest Alrines Inc. - NWAC 2004-2 B - 8/8/2011 93.44 (43.728,148) 40,858,707
51212008 Buy - Northwest Alrines Inc. « Term Loan A w213 5,250,000 (5,361,583)
7/2012008 Buy - Northwest Alrdines Inc. - Term Loan B 101.63 5,000,000 (5.08‘!.250)1
12/21/2006 Buy - NWA - N37INW - Tarm Loan - Series A 99.83 431,161 (657,022)
1212472006 Buy - NWA - N377TNW - Term Loan - Series A 99.63 476,403 {1,057,443)
1272472006 Buy - NWA - NBOSNW - Term Loan - Serdes A $9.63 1,084,580 (2,407,383}
1272112006 Buy - NWA - NBOTNW - Torm Loan - Serfas A 89.63 1,084,580 (2,407,378)
1272172008 Buy - NWA - N812NW - Term Loan - Seres A 99.63 1,254,919 2,785,465}
12/21/2008 Buy - NWA - NB1INW. Term Loan - Seres A 99.83 1,284,919 {2,785,466)
1272172006 Buy - NWA - NB5INW - Term Loan - Serfes A 99.63 1,050,240 {2,331,153),
12/2472006 Biry - NWA - NBSZNW - Term Loan - Series A 89.63 1,050,240 (2,331,153
1212 472006 Buy - NWA - NBSGNW - Term Loan - Series A 9563 1,050,240 {2,331,153
1272112008 Buy - NWA - NBSTNW - Tarm Loan « Serias A 99.63 1,056,240 {2,331,153)
1272112008 Buy - NWA - NBGONW - Term Loan - Series A 89.63 1213,765 (2,684,119}
1212112005 Buy - NWA - NBBINW - Term Loan - Series A 99.63 1,213,765 {2.694,119)
1272112008 Buy - NWA - N371NW- Torm Loan - Serles B 100.00 431,181 (431,161)
12/2112006 Buy - NWA - N37T7NW - Term Losn - Serdes B 100.00 476,403 {476,403)]
122172006 Suy - NWA - NBOSNW - Term Loan - Serles B 180.00 1,084,580 (1,084,560,
122172008 Buy - NWA - NBOTNW - Term Loan - Seriss B 100.00 1,084,580 3,084,580
127212006 Buy - NWA - NB12NW - Tarm Lban - Sertes B 100.00 1,254,819 {1,254,919)
12212006 Buy - NWA - NB{INW - Term Loan - Serles B 100.00 1,254,819 (1,254,918)
1212172008 Buy - NWA - N85TNW - Torm Loan - Saries B 160.00 1,050,240 {1,05D,240)
1272112006 Buy - NWA - N852NW - Terrn Loan - Series B 100.00 1,050,240 {1,050,240),
12/2472006 Buy « NWA - N856NW - Teqn L.oan - Serias B 100.00 1,050,240 (1,050,240))
1202172006 Buy - NWA - NBSTNW - Term Loan - Seriss B 160.00 1,060,240 (1,050,240
1272142006 Buy - NWA - NBEONW . Torm Loan - Sasies 8 100.00 1213765 (1.213,765)
12121120068 Buy - NWA - NBEINW . Term Loan - Series B 100.00 1,213,788 (1.213.785)
DIP LOAN CLAIMS DETAIL
AN Activil




 Transacton Date Type Amount of Clalm Amounts Puid Therefor
SHARESIEQUITY INTERESTS DETAIL,
At Activity
Transaction Date Type Number of Sharesfinterssly  Amounts Paid Tharetor
Jsromoos Buy - NORTHWEST AIR ORD (PNK) 457 150,000 (685,500)
5102005 Buy - NORTHWEST AIR ORD (PNK) 458 41,000 (187.116)
S11072006 Sell - NORTHWEST AIR ORD (PNK} 457 (137.000) 828,542 l
/1172005 Buy - NORTHWEST AIR ORD (PNK) 441 75,000 (330,840
Jsi12:2008 Buy - NORTHWEST AIR ORD (PNK) 4.51 130,000 (586,313)
Joraizcos Sefl - NORTHWEST AIR ORD {PNK) 5.31 (259,000) 1,375,083
12/19/2006 Buy - NORTHWEST AIR ORD (PNK) 410 100,000 (410,000
111122007 Buy - NORTHWEST AIR ORD (PNK) 5.38 100,000 (538,070)
11772007 Buy - NORTHWEST AR ORD (PNIQ 5.08 100,000 {565,000
112302007 Sell - NORTHWEST AIR ORD (PNIQ* 4.81 (200,000 81,800
173002007 Buy - NORTHWEST AIR ORD (PNK) 368 250,000 {920,025
21112007 Buy - NORTHWEST AR ORD (PRK) 325 100,000 {325,000)




Name of Ad Hoc Committee Member:
Address of Ad Hoc Committee Member:

AGGREGATE HOLDINGS

GK Capital, LLC

910 Sylvan Ave., Englawood Cliffs, NJ 07632

Holdings on 3/16/07

Low Price Paid

High Price Paid

TFotal Amount Paid

DIP Loan Clalms
lsbamlsq uity Interests

JBondmote Claims $ (4,500,000.00)
Trade Claims $ 10,897.436.00 $ 085 § 3,304,976.00
Holdings on 3/16/07
Pre-petition Secured Claims

SHORT TRANSACTIONS DETAIL

Al Activity
Transaction Date Jype Price Amount of Claim Amotunts Pald Therefor
11/16/2006 Sell Shott Bond 0.85 2,000,000 1,700,000
1111712006 Sell Short Bond 0.83 1,000,000 825,000
1172712006 Seil Short Bond 0.86 1,000,000 862,500
11/28/2006 Seli Short Bond 0.83 1,000,000 830,000
1/28/2007 Cover Short 0.96 2,000,000 1,920,000
1/26/2007 Cover Short 0.96 500,000 480,000
3/2/2007 Sell Short Bond o0.88 2,000,000 1,775,000
SECURED CLAIMS DETAIL
Al Activity
Transaction Date Type Price Amount of Clalm Amounts Paid Therefor
X DIP LOAN CLAIMS DETAIL
All Activity
Transaction Date Type Price Amount of Clalm Amounts Paid Therefor
SHARES/EQUITY INTERESTS DETAIL
All Activity
Transaction Date Type Prca Number of Shares/interests Amounts Pald Therefor
1/10/2007 buy 5.01 25,000 125,250
1/12/2007 buy 5.02 25,000 125,500
1/16/2007 buy 4,10 20,000 82,000
11712007 buy 5.08 20,000 101,600
21812007 buy 2.88 10,000 28,800
3/14/2007 sell 0.98 25,000 24,532
3/14/2007 sell c.e8 25,000 24,532
3/14/2007 soll 0.98 20,000 18,628
3/14/2007 ssll 0.98 20,000 19,626
3/14/2007 sell 0.98 10,000 9,813




12/12/2006 Equity
11122007 Equity
111972007 Edquity
172472007 Equity
112572007 Equity

6.800
4.469
5.346
4.101
3.691

Humber of Sharealinfarosts  Ameunts Pald Therelor

100,000
171,949
200,000
200,000
271,949
943.898

§80.000
768,406
1,069.220
820,160
1,003,628




Name of Ad Hoc Committee Member:
Address of Ad Hoc Committee Momber,

AGGREGATE HOLDINGS

Stanfisid Capital Parners LLC
430 Park Ave., New York, NY 10022

Holdings on 3/16/07

Low Price Paid

High Price Paid

Total Amount Paid

Bond/Note Clalms $ 188,200,000.00 $ 044 § 1.08 § 138,422,625.00
Trade Claims $ 105,000,000.00 § 047 § 079 $ 52,652,679.73
Holdings on 3/18/0
Pre-petition Secured Claims 3 3.000.000.00
DIP Loan Clalms $ 25,000,000.00
Shares/Equity Interests 0.00
SHORT TRANSACTIONS DETAHL
Al Activity
Yransaction Date Yype Price Amgunt of Claim Amounts Paid Therefor
SECURED CLAIMS DETAIL,
All Activity
Transaction Date Type Price Amount of Claim Amounts Paid Therefor
8/21/2008 Northwest Alrlines inc. Term Loan B (Make Whole £ - 3,000,000 -
DIP LOAN GLAIMS DETAIL
Al Activity
Transaction Date Type Prce Amount of Claim Amounts Pald Therefor
812112008 Northwest Airfines inc. DIP Term Loan 100 25,000,000 25,000,000
SHARES/EQUITY INTERESTS DETAIL
All Activity
Trapsaction Date Type Price Number of Shares/interssts Amounts Pald Therefor




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

In re:
Case No. 06-25454 (MBM)

LE-NATURE’S INC,, et al.,
Chapter 11

Debtors
Jointly Administered

WACHOVIA BANK, NATIONAL
ASSOCIATION,

Movant,

V. Related to Document No.:
AD HOC COMMITTEE OF
LE-NATURE’S, INC. SECURED
LENDERS AND AD HOC
COMMITTEE OF SENIOR
SUBORDINATED NOTEHOLDERS,

Hearing: June 19, 2007 at 3:00 p.m.
Response Deadline: June 12, 2007

Respondents.

)
)
)
)
)
)
)
)
)
)
)
)
) Document No.
)
)
)
)
)
)
)
)
)
)
)

CERTIFICATE OF SERVICE

The undersigned hereby certifies that pursuant to ECF Procedure #9
contained in the Court Procedures Manual of the United States Bankruptcy Court for the
Western District of Pennsylvania, a true and correct copy of Motion of Amici Curiae the
Loan Syndications and Trading Associations and the Securities Industry and Financial
Markets Association for Leave to Appear as Amici Curiae, File Brief and Make Oral
Arguments in Opposition to Wachovia Bank’s Motion to Compel Ad Hoc Committees to
Fully Comply with Bankruptcy Rule 2019 was served through the Court’s ECF system upon
the following parties with e-mail addresses listed below, and on all other parties by first
class mail, postage prepaid, on the 12th day of June, 2007:

Dated: June 12, 2007 /s/ Norman E. Gilkey
Norman E. Gilkey, Esquire
Babst, Calland, Clements & Zomnir, P.C.
Two Gateway Center, 8" Floor
Pittsburgh, PA 15222
(412) 394-5400
mlindsay@bccz.com




LeNATURE'S, INC.
CASE NO. 06-25454-MBM

MASTER SERVICE LIST
AS OF 5/21/2007

Laura Davis Jones, Esquire

Bruce Grohsgal, Esquire

Pachulski Stang Ziehl Young Jones &
Weintraub LLP s

919 North Market Street, 17 Floor
P.O. Box 8705

Wilmington, DE 19899

Email: ljonesna.pszyjw.com
berohseal00pszyiw.com

{ (Counsel for R. Todd Neilson, Chapter 11
Trustee)

Richard M. Pachulski, Esquire

Dean A. Ziehl, Esquire

Stanley Goldich, Esquire

Scotta McFarland, Esquire

Pachulski Stang Ziehl Young Jones &
'Weintraub LLP

10100 Santa Monica Blvd., 11" Floor
L.os Angeles, CA 90067-4100
dziehl(a-,pszviw.com
rpachulski(a),pszyiw.com
sgoldich6a,pszyjw.com
smcfarlandApszyiw.com

(Counsel for R. Todd Neilson, Chapter 11

Trustee)

Debra Grassgreen, Esquire

Pachulski Stang Zieh! Young Jones &
Weintraub LLP

150 California Street, 15" Floor

San Francisco, CA 94111-4500
dgrassgreen(cD,,pszyiw.com

(Counsel for R. Todd Neilson, Chapter 11
Trustee)

John Emswiler

UBS

677 Washington Blvd.
Stamford, CT 06901
T:203-719-2028

F: 203-719-2246

Email: jon.emswiler@ubs.com

ADT Security Services
P.O. Box 371967
Pittsburgh, PA 15250
F: 561-988-3600

Dan Rouse
Vice President - Operations Manager
AIG Commercial Equipment Finance

15700 Granite Parkway, Suite 850
Plano, TX 75024

Arbor Insurance

1605 N. Cedar Crest Blvd. Ste. 410
Allentown, PA 18104

F: 610-770-9318

Babst Calland Clements & Zomnir PC
Mark A. Lindsay, Esquire

Two Gateway Center, 8th Floor
Pittsburgh, PA 15222

P: 412-394-6514

F: 412-394-6576

Email: mlindsay@bccz.com

Counsel for FirstMerit Bank, NA




Kirk B. Burkley, Esquire

Robert S. Bernstein, Esquire

Suite 2200 Gulf Tower

Pittsburgh, PA 15219

P: 412-456-8100

F: 412-456-8135

Email: kburkley@bermnsteinlaw.com
Email: remstein@bemsteinlaw.com
Counsel for Hewlett Packard Financial
Services

Bishof & Klein

Postfach 1160

Lengerich, Germany D-49525
F: 49-54-819-209-8636

Blank Rome LLP

Thomas E. Biron, Esquire

One Logan Square

Philadelphia, PA 19103

; P 215-569-5500

E: 215-569-5555

Email: Biron@BlankRome.com

Counsel for CIT Group/Equipment Financing,
Inc.

Blank Rome LLP

Bonnie Glantz Fatell, Esquire

Chase Manhattan Centre

1201 Market St., Suite 800

Wilmington, DE 19801

P: 302-425-6423

F: 302-425-6464

Email: Fatell@BlankRome.com

Counsel for CIT Group/Equipment Financing,
Inc.

Buchanan Ingersoll & Rooney PC
Christopher P. Schueller, Esquire

One Oxford Center

301 Grant St., 20th Floor

Pittsburgh, PA 15219-1410

P: 412-562-8432

1 F: 412-562-1041

Email: Christopher.schueller@bipe.com
Counsel for Orix Commercial Finance, LLC

Bureau of Employer Tax Operations
Pennsylvania Dept. of Labor & Industry
U. C. Taxes

c/o Office of Chief Counsel

914 Penn Avenue, 6th Floor

Pittsburgh, PA 15222

Bureau of Labor Law Compliance
Pennsylvania Dept. of Labor & Industry
1201 State Office Building

300 Liberty Avenue

Pittsburgh, PA 15222

Bureau of U. C. Benefits & Allowances
Pennsylvania Dept. of Labor & Industry
c/o Office of Chief Counsel/ES Division
10th Floor Labor & Industry Bldg.

7th and Foster Streets

Harrisburg, PA 17120

| SE—




! Bureau of Workers' Compensation

| Pennsylvania Dept. of Labor & Industry
 ¢/o Office of Chief Counsel/BWC Division
¢ 1171 South Cameron Street

; Harrisburg, PA 17104-2501

Burns White & Hickton LLC
John M. Steidle, Esquire
Benjamin Sorisio, Esquire
Four Northshore Center

106 Isabella Street

Pittsburgh, PA 15212

P: 412-995-3000

F: 412-995-3300

Email: jmsteidle@bwhllc.com
Counsel for Davis Gardner Gannon Pope
Architecture, LLC

Buir & Forman LLP

David W. Houston, Esquire

700 Two American Center

3102 West End Avenue

Nashville, TN 37203

P: 615-724-3215

F: 615-724-3290

HEmail: dwhouston@burr.com

Counsel for Orix Commercial Finance, LLC

Burr & Forman LLP

Michael L. Hall, Esquire

‘Wachovia Tower

420 North Twentieth St., Suite 3100
Birmingham, AL 35203

P: 205-458-5367

F: 205-458-5100

IEmail: mhall@burr.com

Counsel for Orix Commercial Finance, LLC

C & H Distributors, Inc.
22133 Network Place
Chicago, IL 60673-1133
F: 414-302-7321

C. H. Robinson Worldwide, Inc.
P.O. Box 9121

Minneapolis, MN 55480

F: 763-488-8598

Campbell & Levine, LLC

Douglas Anthony Campbell

Stanley Edward Levine

1700 Grant Building

Pittsburgh, PA 15219

T:412-261-0310

F: 412-261-5066

Email: dac@camlev.com
sel@camlev.com

Canusa Hershman

P.O. Box 785216
Philadelphia, PA 19178-5216
F: 203-643-0071




The CIT Group/EF

File # 55603

Los Angeles, CA 90074
F: 213-613-2566

(Counsel for Commonwealth of Pennsylvania
Dept. of Labor & Industry)

Office of Chief Counsel

Employment Security

Deborah C. Phillips, Assistant Counsel

914 Penn Ave., 6th Floor

Pittsburgh, PA 15222

P: 412-565-2622

F: 412-880-0286

Email: dephillips(@state.pa.us

Counsel for PA Dept. of Labor & Industry and
Unemployment Compensation Fund

Creekridge Capital LLC-WELB
NW-8704,

P.O. Box 1450

Minneapolis, MN 55485-8704
F: 952-996-2207

Creekridge Capital LLC, M&I Marshall &
Isley Bank

c/o Owen Katz, Esquire

7808 Creekridge Circle, Suite 250

Edina, Minnesota 55439

F: 952-996-2207

CRYV

1000 Winter Street
Waltham, MA 02451
F: 781-768-6100

Davis Gardner Gannon Pope
2325 East Carson Street, Ste. 100
Pittsburgh, PA 15203

F: 412-995-3300

(Burns White & Hickton)

Duane Morris LLP

Joel M. Walker, Esquire

Jeffrey W. Spear, Esquire

600 Grant St., Suite 5010

Pittsburgh, PA 15219-2811

P: 412-497-1000

F: 412-497-1001

Email: jmwalker@duanemorris.com
jwspear@duanemorris.com

Counsel for Merrill Lynch Capital and Merrill
Lynch Mortgage Capital and King Street
Capital Management, LLC

ECM Transport, Inc.
P.0. Box 200426
Pittsburgh, PA 15251
F: 724-339-8989

Evans & Mullinix, P.A.

John E. Larson, Esquire

7225 Renner Road, Suite 200
Shawnee, KS 66217

T: 913-962-8700

F: 913-962-8701

Email; jel@evans-mullinix.com

Exel, Inc.

4639 Collection Center Drive
Chicago, IL 60693

F: 614-865-8879




Fox Rothschild LLP
John R. Gotaskie, Jr., Esquire
Gregory B. Williams, Esquire
625 Liberty Avenue, 29th Floor
Pittsburgh, PA 15222-3115
P:412-391-1334
F: 412-391-6984
Email: jotaskie@foxrothschild.com

gwilliams@foxrothschild.com

Counsel for Star Associates, LLC

General Press Corporation

James Wolfe, President

P.O. Box 316, 110 Allegheny Drive
Natrona Heights, PA 15065

T: 724-224-3500

F:724-224-3934

Email: jvw@generalpress.com

Grenen & Birsic, P.C.

Brian B. Dutton

One Gateway Center

420 Ft. Duguesne Blvd, Suite 9W
Pittsburgh, PA 15222

P: 412-281-7650

F: 412-281-7657

Email: bdutton@grenebirsic.com
Counsel for S&T Bank

Hewlett Packard Financial Services Company
Sharon L. Petrosino

Jim Callihane

420 Mountain Avenue

Murray Hill, NJ 07940

P: 908-898-4760

F: 908-898-4191

Email: Sharon.Petrosino(@HP.com

(Counsel for Manufacturers and Traders Trust
Company as Indenture Trustee)

Hodgson Russ LLP

Garry M. Graber, Esquire

One M & T Plaza, Suite 2000

Buffalo, NY 14203

P: 716-856-4000

F: 716-849-0349

Email: ggraber@hodgsonruss.com

Ingersoll-Rand Co.
P.0O. Box 75817
Charlotte, NC 28275
F: 704-549-8010

Internal Revenue Service
Insolvency Unit
P.O. Box 628
Pittsburgh, PA 15230
T:
I

Knight Transportation, Inc.
P.O. Box 29897

Phoenix, AZ 85038-9897
T:

F: 602-269-8409




Latham & Watkins LLP

David S. Heller, Esquire

Caroline A. Reckler, Esquire

Sears Tower, Suite 5800

233 South Wacker Drive

Chicago, IL 60606

P: 312-876-7700

F: 312-993-9767

Email: David heller@lw.com
Caroline.reckler@lw.com

Counsel for Merrill Lynch Capital

Manufacturers & Traders Trust Co.
Corporate Trust Dept.

One M & T Plaza, 7th Floor
Buffalo, NY 14203

F: 763-488-8598

Maricopa County Treasurer
301 West Jefferson, Suite 100
Phoenix, AZ 85003

F: 602-506-3394

McGuireWoods LLP

Mark E. Freedlander, Esquire,
William C. Price, Esquire

625 Liberty Avenue, 23rd Floor
Pittsburgh, PA 15222

P: 412-667-7928

F: 412-667-6050

Email: mfreedlander@mecguirewoods.com
Counsel for Wachovia Bank, NA

McNees Wallace & Nurick, LLC Menasha Packing Co.
Clayton W. Davidson, Esquire Attention: Jeri Scholl
100 Pine Street P.O. Box 367
P.O.Box 1166 Neenah, WI 54957-0367
Harrisburg, PA 17108 F:

P: 717-237-5496

F: 717-237-5300

Email: cdavidson@mwn.com

Counsel for Exel, Inc.

Merrill Lynch Capital Metz Lewis LLC
4660 Paysphere Circle Brian A. Lawton
Chicago, 11. 60674 James McNally

F: 004-218-5731

11 Stanwix St., 18th Floor

Pittsburgh, PA 15222

P: 412-918-1100

F:412-918-1199

Email: blawton@metzlewis.com
jmecnally@metzlew.com

Counsel for Entrecap Financial Corporation

and Tedco Construction Corp.




Morgan Lewis & Bockius LLP Richard
S. Toder, Esquire, Andrew Gottfried,
Esquire Matthew W. Olsen, Esquire
Menachem O. Zelmanovitz, Esquire 101
Park Avenue

New York, NY 10178-0060 P:
212-~309-6000 F: 212-309-6001

Email: rtoder@morganlewis.com
agottfiied@morganlewis.com
molsen@morganlewis.com

mzelmanovitz@morganlewis.com

Counsel for Wachovia Bank, NA

Office of the U.S. Trustee

Joseph S. Sisca, Esquire 960 Liberty Center
1001 Liberty Avenue

Pittsburgh, PA 15222

P: 412-644-4756 F 412-644-4785

Email: ustpregion03.pi.ecf@usdoj.gov

Office of the U.S. Trustee
[Kathleen Robb

970 Liberty Center

1001 Liberty Avenue

Pittsburgh, PA 15222

P: 412-644-4756

F: 412-644-4785

Email: Kathleen Robb@usdoj.gov

Office of Vocational Rehabilitation Pennsylvania
Dept. of Labor & Industry

c¢/o Office of Chief Counsel/OVR Division

10th Floor Labor & Industry Bldg.

7th and Foster Streets

Harrisburg, PA 17120

Offices of Robert O. Lampl
Robert O. Lampl

960 Penn Avenue, Suite 1200
Pittsburgh, PA 15222

P: 412-392-0330

F: 412-392-0335

Email: rol@lampllaw.com
Counsel for Gregory Podlucky

ORIX Financial Services, Inc.
P.0. Box 7247-0369
Philadelphia, PA 19170-0369
F 480-724-5104

Owens Illinois
P.O. Box 91526
Chicago, 1L 60693
F: 708-594-5112

i

PCA
P.O. Box 51584
Los Angeles, CA 90051




Pennsylvania Dept. of Revenue
Department 280946
Harrisburg, PA 17128-0946

Pricewaterhouse Coopers
125 High Street

Boston, MA 02111

T: 617-530-5000

F: 617-530-5001

Renaissance Mark, Inc.
Dept. LA 22440
Pasadena, CA 91185-2440
F: 270-745-0811

Renaissance Mark, Inc.
531 Airpark Drive
Fullerton, CA 92833

£ 270-745-0811

Ross & Christopher

Refrigeration & Construction, Inc.
7828 S. Maple Ave.

Fresno, CA 93725

F: 559-834-2207

Rudov & Stein, P.C.

David K. Rudov

100 First Ave., Suite 500

Pittsburgh, PA 15222

P: 412-281-7300

F: 412-281-7305

Email: drudov(@rudovstein.com
Counsel for the Official Committee of
Unsecured Creditors

Sills, Cummis, Epstein & Gross, P.C.
Jack Zackin

The Legal Center

One Riverfront Plaza

Newark, NJ 07102

P: 973-643-6975

F: 973-643-6500

Email; jzackin@sillscummis.com
Counsel for Hewlett Packard Financial
Services Company

Tony Clark, Esquire,

Robert A. Weber, Esquire

One Rodney Square

P.0O. Box 636

Wilmington, DE 19899
T:302-651-3000

F: 302-651-3001

Email: telark@skadden.com
rweber(@skadden.com
Counsel for Minority Shareholders

Skadden Arps Slate Meagher & Flom LLP




Skadden Arps Slate Meagher & Flom LLP
Greg Milmoe, Esquire

Four Times Square

New York, NY 10036

T: 212-735-3000

F: 212-735-2000

Email: imilmoe@skadden.com

SMI USA Inc.
Depaitment 655
P.O. Box 150473
Hartford, CT 06115
F: 860-688-5577

Starpet, Inc,

801 Pineview Road
Asheboro, NC 27203-3192
F: 336-672-1904

Stonecipher Cunningham Beard & Schmitt
George T. Snyder, Esquire

125 First Avenue

Pittsburgh, PA 15222

P: 412-391-8510

F: 412-391-8522

Email: gts@scblaw.com

Counsel for Manufacturers and Traders Trust
Company, as Indenture Trustee

Swift Transportation Thorp Reed & Armstrong LLP
P.O.Box 643116 Paula A. Schmeck, Esquire
One Oxford Center

Cincinnati, OH 45264
T:
F:

301 Grant St., 14th Floor

Pittsburgh, PA 15219-1425

P: 412-394-7773

F: 412-394-2555

Email: pschmeck@thorpreed.com

Counsel for CIT Group/Equipment Financing,
Inc.

Tucker Arensberg, P.C.

Beverly Weiss Manne, Esquire

Michael A. Shiner, Esquire

Angela Sheffler Abreu, Esquire

1500 One PPG Place

Pittsburgh, PA 15222

P: 412-566-1212

F: 594-5619

Email: bmanne@tuckerlaw.com
mshiner@tuckerlaw.com
aabreu@tuckerlaw.com

Counsel for AIG Commercial Equipment

Finance, Inc.

U.S. Attorney's Office, Western Dist. Of PA
633 U.S. Post Office & Courthouse

Grant Street

Pittsburgh, PA 15219

F:




Walters Bender Strohbehn & Vaughan PC
David M. Skeens, Esquire

2500 City Center Square

P.O. Box 26188

Kansas City, MO 64196

P: 816-421-6620

F: 816-421-4747

Email: dskeens@wbsvlaw.com

Counsel for Star Associates, LLC

Willkie Farr & Gallagher LLP

Alan J. Lipkin, Esquire

Marc Abrams, Esquire

787 Seventh Avenue

New York, NY 100 19-6099

P: 212-728-8240

F: 212-728-9240

Email: mabrams@willlde.com

Counsel for AIG Commercial Equipment
Finance, Inc.

Kirkland & Ellis LLP

Paul Basta, Esquire

Lisa G. Laukitis, Esquire
Citigroup Center

153 East 53rd Street

New York, NY 10022-4611
F: 212-446-4900

Email: pbasta@kirkland.com
Email: laukitis@kirkland.com

Bear Steams Investment Products, Inc.
Mitchell Sussman

383 Madison Avenue, 8" Floor

New York, NY 10179

P: 212-272-9996

F" 212-272-9394

Email: msussman(@bear.com

Bentz Law Firm, PC

Leonard F. Spagnolo, Esquire

The Washington Center Building

680 Washington Road, Suite 200
Pittsburgh, PA 15228

P: 412-563-4500

F: 412-563-4480

Email: Ipagnolo@bentzlaw.com

Counsel for Farm Credit Leasing Services
Corporation

Brown & Connery, LLP
Donald K. Ludman

6 North Broad Street, Suite 100
Woodbury, NJ 08096

P: 856-812-8900

F: 856-853-9933

Email: dludman@brownconnery.com

Counsel for SAP America, Inc.

Creekridge Capital, LLC

¢/o Owen W. Katz, Esquire

P.0O. Box 7826 Pittsburgh, PA 15215
P:412-281-1015

F: 412-325-1532

Email: okatz@katzlawoffice.com
Counsel for Creekridge Capital, LLC

Lamm Rubenstone Lesavoy Butz & David,
LLC

Sherry D. Lowe, Esquire

3600 Horizon Boulevard, Suite 200
Trevose, PA 19053

P:215-638-9330

F: 215-638-2867

Email: sdlowe@lammrubenstone.com

Counsel for National City Vendor Finance and
Peoples Capital and Leasing Corp.




'O'Rourke Katten & Moody

Michael C. Moody

Michael J. O'Rourke

161 N. Clark Street, Suite 2230

Chicago, IL 60601

P: 312-849-2020

i 312-849-2021

Email: mmoody@okmlaw.com
morourke@okmlaw.com

Counsel for Ameritech Credit Corporation, d/b/a

SBC Capital Services

Meyer, Unkovic & Scott, LLP

Toel M. Helmrich, Esquire

Robert E. Dauer, Jr.,, Esquire

1300 Oliver Building Pittsburgh, PA 15222
P: 412-456-2841

T 412-456-2864

Email; jmh@muslaw.com
red@muslaw.com

Quadrangle Group, LLC
Stacey Harris

‘Andrew Herenstein

375 Park Avenue, 14™ Floor
New York, NY 10152

Ms. Harris;

P212-418-1729

F. 866-741-0474

Email: Stacey.Harris@QuadrangleGroup.com

Mr. Herenstein:

P:212-418-1742

F: 866-741-2505

Email: Andrew.Herenstein@QuadrangleGroup.com

Leech Tishman Fuscaldo & Lampl, LLC
Christopher A. Boyer, Esquire

David W. Lampl, Esquire

525 William Penn Place, 30" Floor
Pittsburgh, PA 15219

P: 412-261-1600

F: 412-227-5551

Email: bankruptev(a).LeechTishman.com
dlampl@leechtishman.com

(Counsel for O'Rourke Katten & Moody

Riemer & Braunstein, Esquire

Jeffrey D. Ganz, Esquire

3 Center Plaza

Boston, MA 02108

P: 617-880-3568

F: 617- 692-3568

Email: jganz@riemerlaw.com

Counsel for Wells Fargo Equipment Finance, Inc.

Parker McCay, PA

Emmanuel J. Argentieri, Esquire
Three Greentree Centre, Suite 401
7001 Lincoln Drive West

P.0O. Box 974

Marlton, NJ 08053-0974

P: 856-596-8900 x 6075

F: 856-959-3427

Email: eargentieri@parkermccay.com
Counsel for Henry P. Thomson, Inc.




T. Lawrence Palmer

Senior Deputy Attorney General
Counsel to Pennsylvania,
Department of Revenue

5™ Floor, Manor Complex

564 Forbes Avenue

Pittsburgh, PA 15219

P: 412-565-2576

F: 412-565-3023

Email; Ipalmer@atiorneygeneral.gov
Counsel for Dept. of Revenue

Sharon L. Levine (SL 2109)

Kenneth A. Rosen (KR 4963)

S. Jason Teele (ST 7390)

John K. Sherwood (JS 2453)

Thomas A. Pitta

Lowenstein Sandler PC

65 Livingston Avenue

Roseland, NJ 07068

P: (973) 597-2500

F: (973) 597-2400

Email; slevine@lowenstein.com:
krosen@lowenstein.com;
steele@lowenstein.com;
1 sherwood@lowenstein.com;
tpitta(a,lowenstein.com

Counsel for the Official Committee of

Unsecured Creditor

Emmanuel J. Argentieri, Esquire
Parker McCay P.A.

Three Greentree Centre

7001 Lincoln Drive

P.O. Box 974

Marlton, New Jersey 08053-0974
Tel: (856) 596-8900

'F: (856) 596-3427

Email: eargentieri@parkermccay.com

Thomas E. Reilly, Esquire

Thomas E. Reilly, PC

2025 Greentree Road

Pittsburgh, PA 15220

P: 412-341-1600

F: 412-341-9996

Email; tereilly@tomreillvlaw.com
Counsel for General Electric Corporation

Anne Kennelly, Esquire
Corporate Counsel

Hewlett Packard Company
300 Hanover Street, MS 1050
Palo Alto, CA 94304

T: 650-857-6902

F: 650-852-8617

Email; anne.kennelly@hp.com

Mr. Ken Higman

Sr. Default & Recovery Analyst
Hewlett Packard Company

2125 E. Katella Avenue, Suite 400
Anaheim, CA 92806

T: 714-940-7120

F:

Email: ken.higman@hp.com

Ms. Kathy Escue

Default Analyst

Hewlett Packard Company
5555 Windward Parkway
Alpharetta, GA 30004

T: 770-343-4403

F:

Email: kathy.escue@hp.com

Michael D. Wallander, Esquire
Greenberg Traurig, PA

777 South Flagler Drive

Suite 300 East

West Palm Beach, FL 33401

T: 361-650-7900

F: 561-655-6222

Email: wallanderm(@gtlaw.com

Counsel for Bishof + Klein GmbH & Co.




Ueffrey M. Wolf, Esquire

gGreenberg Traurig, LLP

One International Place, 20" Floor
Boston MA 02110

T: 617-310-6000

F: 617-279-8841

Email: wolfie@gtlaw.com

Counsel for Bishof + Klein GmbH & Co.

Victoria Counihan, Esquire

Donald J. Detweiler, Esquire Greenberg

Traurig, LLP

The Nemours Building

1007 North Orange Street, Suite 1200

Wilmington, DE 19801

T: 302-661-7000

F: 302-661-7360

Email: detweilerd@gtlaw.com
counthanv@gtlaw.com

Counsel for Bishof + Klein GmbH & Co.

Edward S. Weisfelner, Esquire Robert

J. Stark, Esquire

iAndrew Dash, Esquire

Daniel Saval, Esquire

Brown Rudnick

Seven Times Square

New York, NY 10036

T: 212-209-4800

F:212-209-4801

Email: eweisfelner@brownrudnick.com
rstark@brownrudnick.com
adash(@brownrudnick.com
dsaval@brownrudnick.com

Counsel for the Ad Hoc Lenders Committee

James G. McLean, Esquire

Manion, McDonough & Lucas, P.C.

600 Grant Street, Suite 1414

Pittsburgh, PA 15219

T: 412-232-0200

F: 412-232-0206

Email: imclean@mmipe.com

Counsel for the Ad Hoc Lenders Committee

Michael S. Dove, Esquire
Gislason & Hunter LLP
2700 South Broadway
P.0. Box 458
New Ulm, MN 56073-0458
T: 507-354-3111
F: 507-354-8447
Email: mdove@gislason.com
Co-Counsel for Farm Credit Leasing Svc. Corp

Gilbert B. Weisman, Esquire
ecket and Lee, LLP

P.O. Box 3001

Malvern, PA 19355-0701

T: 610-644-7800

F: 610-993-8493

Email: notices@becket-lee.com

Counsel for American Express Travel Related Sve
Co, Inc. Corp. Card

George A. Miller, Esquire
Bromberg & Miller

Ketchum Center, Suite 102
1030 Fifth Avenue Pittsburgh,
PA 15219 T: 412-471-9710
F:412-232-0344

Email: gamiller@msn.com
Counsel for ACSYS, Inc.




Uustin A. Neubauer

Bane of America Securities, LLC

9 West 57" Street, > Floor

New York, NY 10019

1. 212-847-5514

F:212-319-8196

Email: justin.a.neubauer@bofasecurities.com

Robert J. Monahan, Esquire

Jay L. Panzarella, Esquire

Pietragallo, Bosick & Gordon, LLP

One Oxford Centre, 38" Floor

Pittsburgh, Pan 15219

T: 412-263-4353

F: 412-261-5295

E: im@pbandg.com
jlp@pbandg.com

Counsel for Mainsail Funding, LLC

Rosa Dominy, Esquire
Bankruptcy Administration
IKON Financial Services
1738 Bass Road

P.O. Box 13708

Macon, GA 31208-3708
T: 478-405-4001

F:

Email

Stacy Baral

Travelers -National Accounts
1 Tower Square - SMN
Hartford, CT 06183-4044

T: 860-277-9755

F: 860-277-2458

Email:

Michael S. Greger, Esquire

Allen Matkins Leck Gamble Mallory & Natsis,
LLP

1900 Main Street, 5" Floor

Irvine, CA 92614-7321

T: 949-851-5436

F: 949-553-8354

Email: mgreger@allenmatkins.com

Counsel for USA 615 North 48" Street
Management, LLC, et al.

Buchanan Ingersoll & Rooney PC
James d. Newell,, Esquire

One Oxford Center

301 Grant St., 20th Floor

Pittsburgh, PA 15219-1410

P: 412-392-2027

F:412-562-1041

Email: james.newell@bipc.com
Counsel for USA 615 North 48" Street
Management, LLC, et al.

Frank A. Merola, Esquire
Stutman, Treister & Glatt
1901 Avenue of the Stars

12" Floor

Los Angeles, CA 90067

T:. 310-228-5660

F: 310-228-5788

Email; fimerola@stutman.com

Clint W. Smith, Esquire

Clint W. Smith, P.C.

4445 E. Holmes Avenue, Suite 105
Mesa, AZ 85206

T: 480-807-9300

F: 480-807-2462

Email: clint.smith(@azbar.org
Attorney for DSM Sales, LL




Elisa R. Lemmer, Esquire

Weil Gotshal & Manges, LLP

1395 Brickell Avenue, Suite 1200
Miami, FL 33131

T: 305-577-3100

F: 305-374-7159

Email: elisa.lemmer@weil.com
Counsel for Kroll Zolfo Cooper LLC

Michael P. Kessler, Esquire

Martin J. Bienenstock, Esquire

Weil Gotshal & Manges LLP

767 Fifth Avenue

New York, NY 10153

T:212-310-8000

F:212-310-8007

Email: michael. Kessler@weil.com
martin.bienenstock@weil.com

Counsel for Kroll Zolfo Cooper LLC

Michael B. Carlinsky, Esquire

Sascha N. Rand, Esquire

Rick Werder, Esquire

Quinn Emanuel Urquhart Oliver & Hedges, LLP
51 Madison Avenue, 22™ Floor

New York, NY 10010

Mr. Carlinsky

T:212-849-7150

E. 212-849-7100

Email: michaelcarlinskv@quinnemanuel.com

Mr. Rand

T. 212-849-7175

F:212-849-7100

Email: sascharand(@quinnemanuel.com

Mr. Werder

T: 212-849-7231

F:212-849-7100

Email; rickwerder@gquinnemanuel.com

Susheel Kirpalani
T: 212-849-7200
F: 212-849-7100
Email: susheelkirpalani@gquinnemanuel.com
Counsel for Ad Hoc Committee of Initial Bond
Purchasers

CWY Credit

Bankruptcy Department

Conway Freight

5555 Rufe Snow Drive, Suite 5515
North Richland Hills, TX 76180
T: 817-514-1300




John R. O'Keefe, Jr., Esquire
Steven Petrikis, Esquire

Eric D. Rosenberg, Esquire
Metz Lewis LLC 11 Stanwix Street, 18"
Floor Pittsburgh, PA 15222
T:412-918-1100

F: 412-918-1199

Email: jokeefe@metzlewis.com
spetrikis@metzlewis.com
cosenberg@metzlewis.com
Counsel for Robert B. Lynn

Charles c. Lemley, Esquire

Daniel J. Standish, Esquire

Wiley Rein LLP 1776 K Street NW

Washington, DC 20006

T: 202-719-7000 F: 202-719-7207

Email: clemley@wrf.com
ditandish@wrf.com

Counsel for Federal Insurance Company

Brian E. Caine, Esquire

Deily, Mooney & Gl;astetter, LLLP
One Greentree Centre, Suite 201
10000 Lincoln Drive East

Marlton, NJ 08053

T: 856-988-5555

F: 856--596-1923

Email: beaine@deilylawfirm.com
iCounsel for DCFS Trust

Cary B. Samowitz, Esquire
Thomas R. Califano, Esquire
DLA Piper US LLP

1251 Avenue of the Americas
New York, NY 10020-1104
Mr. Samowitz:
T:212-335-4659

F: 212-884-8459

Email: cary.samowitz@dlapiper.com
Mr. Califano:
T:212-335-4990

F: 212-335-4501

Email: thomas‘califano@dlapiper.com

Counsel for BDO Seidman, LLP

Bankruptcy Administration
IKON Financial Services
1738 Bass Road

P.O. Box 13708

Macon, GA 31208-3708

T: 478-405-4001

Leech Tishman Fuscaldo & Lampl, LLC
David W. Lampl, Esquire

525 William Penn Place, 30" Floor
Pittsburgh, PA 15219

P: 412-261-1600

F: 412-227-5551

Email: bankruptcy@LeechTishman.com
Counsel for BDO Seidman, LLP

Frank A. Falvo, Esquire

Internal Revenue Service

Liberty Center, Suite 601 C

1001 Liberty Avenue

Pittsburgh, PA 15222

T: 412-644-3417

F:412-644-2818

Email: frank a.falvo@irscounsel.treas, gov

Michael S. Poulos, Esquire

DLA Piper US LLP

203 North LaSalle Street, Suite 1900
Chicago, IL 60601-1293
T:312-368-4075

F: 312-251-5806

Email: Michael.poulos@dlapiper.com

Counsel for BDO Seidman, LLP




Peter Molinaro, Jr., Esquire

Dell, Moser, lane & Loughney, LLC
525 William Penn Place, Suite 3700
Pittsburgh, PA 15219

T: 412-471-1180

F: 412-471-9012

Email: pm@dellmoser.com

Counsel for Travelers Property Casualty
Company of America and The Travelers

Indemnity Company of Connecticut, Creditors

Jed A. Hart

Angelo, Gordon & Co.

245 Park Avenue, 26" Floor
New York, NY 10167

T: 212-692-2003

F: 212-867-6395

Email: ihart a,angelogordon.com

Madeleine C. Wanslee, Esquire

Gust Rosenfeld, P.L.C.

201 East Washington Street, Suite 800
Phoenix, AZ 85004-2327

T: 602-257-7430

F: 602-340-1538

Email: mwanslee cr,gustlaw.com
Counsel to Maricopa County Treasurer

Brian P. Fagan, Esquire

Troy L. Cady, Esquire

Keevican Weiss Bauerle & Hirsch LLC
Federated Investors Tower, 11" Floor
Pittsburgh, PA 15222

T:412-355-2600

F: 412-355-2609

email: bfagan@kwbhlaw,.com

tcady(a@kwbhlaw.com

Michael A. Cox, Attorney General
Victoria A, Reardon

Assistant Attorney General
Cadillac Place

3030 W. Grand Blvd., Suite 10-200
Detroit, M1 48202

T: 313-456-0140

F: 313-456-0061

miag(a,michigan.gov
(Counsel for the State of Michigan)

Dennis St. J. Mulvihill, Esquire

Robb Leonard Mulvihill

2300 One Mellon Center

Pittsburgh, PA 15219

T: 412-281-5431

F: 412-281-3711
dmulvihill@rlmlawfirm.com

(Counsel for Federal Insurance Company)

Chad Allen Wissinger

Bums, White & Hickton

Four Northshore Center

106 Isabella Street

Pittsburgh, PA 15212-5805

T: 412-995-3130

F: 412-995-3300

Email: cawissinger@bwhllc.com

Dennis R. Very

Pepper Hamilton LLP

500 Grant Street, 50th Floor
Pittsburgh, PA 15219-2502

T: 412-454-5000

F: 412-281-0717

Email: veryd a,pepperlaw.com

Douglas A. Campbell
Campbell & Levine, LLC
Grant Building
310 Grant Street, Suite 1700
Pittsburgh, PA 15219
T: 412-261-0310
F: 412-261-5066

Email: dac@camlev.com

Del Sole Cavanaugh LLC

Richard A. Swanson

200 First Avenue Suite 200

Pittsburgh, PA 15222

T:412-261-2393

F:412-261-2110

Email: rswanson(a~delsolecavanaugh.com




Richard A. Swanson

Del Sole Cavanaugh LLC
200 First Avenue, Suite 200
Pittsburgh, PA 15222

T: 412-261-2393
F:412-261-2110

Email; rswanson(@dscslaw.com

Scott M. Hare

Bartony and Hare

437 Grant Street, Suite 1806
The Frick Building
Pittsburgh, PA 15219

T: 412-338-8632

F: 412-338-6611

Email: smhare@bartlaw.com

Steven Gutman

GK Capital, LLC

910 Sylvan Avenue
Englewood Cliffs, NJ 37632
T:201-541-2126

F
Email: sputman@gkcap.com

Christine Etheridge

Bankruptcy Administration

IKON Financial Services

1738 Bass Road

P.O. Box 13708

Macon, GA 31208-3708

T: 1-800-480-63-513 x 13540

F:

Email: christine.etheridge a@ikonfin.com

Adam Reich, CO, CEO
Greystone Equity LLC
9454 Wilshire Blvd.
Penthouse Floor

Beverly Hills, CA 9021.2
T:

F:

Email:

Llan Scharf, Esquire

Pachulski Stang Ziehl Young Jones &
Weintraub LLP

780 Third Avenue, 36 Floor

New York, NY 10017-2024

(Counsel for R. Todd Neilson, Chapter 11
Trustee)

T: 212-561-7700

F: 212-561-7777

IscharfRpszyiw.com

James L. Weisman, Esquire

Samuel F. Reynolds, Esquire

Weisman Goldman Bowen & Gross LLP
Grant Building, Suite 420

330 Grant Street

Pittsburgh, PA 15219-2266

(Counsel for Harry Davis & Company)
T:412-566-2520

F

Jjweisman@a,wgbglaw.com

Wells Fargo Bank Northwest

Corp. Trust Dept/MAC U1228-120
299 S. Main Street

Salt Lake City, UT 94111

T:

E:

e



Barney Corporation
Marshall Bamey

4100 Perimeter Drive
Columbus, OH 43228-1049
T: 800-815-4583

F: 614-274-9064

(Co-Counsel for R. Todd Neilson, Chapter 11
Trustee)

James H. Joseph, Esquire

Spilman Thomas & Battle, PLLC

One Oxford Centre, 34" Floor

301 Grant Street

Pittsburgh, PA 15219

T:412-325-3304

F: 412-325-3324

Jjoseph(a’,spilmanlaw.com

Technology Investment Partners, L.L.C.

Stacey L. Farmer

40950 Woodward Avenue, Suite 201
Bloomfield Hills, MI 48304-5128

T: 248-593-3900

F: 248-593-3901




