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Last Year (FY Data)

e In 2013, EUR 180.9 billion of securitised product was issued in Europel, a decline of 27.9% from 2012
(250.9 EUR bn).

e Ofthe EUR 180.9 billion, EUR 76.4 billion was placed: a decrease by 10% from 2012 (84.8 EUR bn).
e In 2013, for the first time Dutch RMBS led placed totals followed by German Autos:

= Dutch RMBS increased from 12.0 EUR bn in 2012 to 15.8 EUR bnin 2013;
=  German Auto increased from 5.6 EUR bn in 2012 to 10.6 EUR bn in 2013;
=  UKRMBS fell sharply from 22.3 EUR bn in 2012 to only 5.2 EUR bn in 2013.

Last Quarter (Q4 2013)

e In Q4 2013, EUR 56.3 billion of securitised product was issued in Europe, an increase of 50.5% from Q3
2013 (EUR 37.4 bn) but a decrease of 11.9% from Q4 2012 (EUR 63.9 bn).

e Of the EUR 56.3 billion issued in Q4, EUR 21.6 billion was placed, representing 38.4%, compared to EUR
17.1 billion placed in Q3 2013 (representing 45.7% of 37.4 EUR bn) and EUR 27.2 billion placed in Q4 2012
(representing 42.5% of 63.9 EUR bn).

European ABS Issuance
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European placed 477.6 418.7 105.2 24.4 89.0 88.3 84.8 76.4
European retained 0 175.2 713.4 399.2 288.3 283.7 166.2 104.5
European retention (%) 0% 29% 87% 94% 76% 76% 66% 58%
Total European 477.6 593.9 818.6 423.6 377.3 372.0 251.0 180.9
Total US 2,455.8 2,147.1 933.6 1,358.9 1,276.7 1,013.7 1,550.2 1,553.4

Sources: Bloomberg, Citigroup, Dealogic, Deutsche Bank, JP Morgan, Bank of America-Merrill Lynch, RBS, Thomson Reuters, UniCredit, AFME & SIFMA

Note: (1) European volumes include transactions from all countries in the European continent, including Russia, Iceland, Turkey and Kazakhstan. European volumes
include CDOs denominated in all European currencies.

Disclaimer: The information in this Data Snapshot (Document) was prepared by the securitisation division of the Association for Financial Markets in Europe (AFME/ESF) and
the Securities Industry and Financial Markets Association (SIFMA). AFME/ESF and SIFMA believe that the information in the Document, which has been obtained from
multiple sources believed to be reliable, is reliable as of the date of publication. In no event, however, does either of AFME/ESF and SIFMA make any representation or
warranty, express or implied, as to the accuracy or completeness of such information. Neither AFME/ESF nor SIFMA have any obligation whatsoever to update, modify or
amend the information in this Document or to otherwise notify readers if any information in the Document becomes outdated or inaccurate. AFME/ESF and SIFMA will make
every effort to include updated information as it becomes available and in subsequent reports. As information is collected from multiple sources and estimates by the
individual sources may differ from one another.



