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Modern Era

Data: Nov 1 2018 Options Clearing Corp and Trade Alert LLC

290M
243M

287M
335M 320M

384M 419M 412M 434M
499M

554M

1.1B 1.0B
1.1B

1.7B

1.4B 1.4B
1.5B 1.5B

1.6B
1.6B

1.9B

1.8B

2.0B

2.3B
2.4B

2.2B 2.2B
2.3B

2.1B

1.9B

2.0B

2.6B

0.0B

0.5B

1.0B

1.5B

2.0B

2.5B

3.0B

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

 INDEX

 ETF

 EQUITY



Alternative ETFs
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Volatility
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Underlyings
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Product Concentration

Data: Nov 1 2018 SEC Edgar and Trade Alert LLC
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Premium Concentration
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Alternative Expirations

Data: Nov 1 2018 SEC Edgar and Trade Alert LLC
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Short-Dated Shift
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Data: Nov 1 2018 Trade Alert LLC

AMEX 
7.0%

ARCA 
8.1%

BOX 
1.8%

BXO 
0.4%

C2 
3.4%

CBOE 
26.5%

EDGX 
1.6%

GEMINI 
4.3%

ISE 
8.3%

MERCURY 
0.1%

MIAX 
3.9%

NOM 
7.8%

PHLX 
16.6%

BZX 
8.6%

PEARL 
1.5%

Nov 2017

ICE 
14.6%

BOX 
1.8%

BATS/CBO
E 

38.8%

MIAX 
5.2%

NASDAQ 
39.6%

Nov 2017

AMEX 
7.3%

ARCA 
9.2%

BOX 
2.3%

BXO 
0.3%

C2 
2.7%

CBOE 
23.7%

EDGX 
2.8%

GEMINI 
4.4%

ISE 
8.2%

MIAX 
4.1%

NOM 
7.8%

PHLX 
14.8%

BZX 
7.6%

PEARL 
4.7%

Exchange Market Share
Q3 2018

ICE 
15.9% BOX 

2.2%

CBOE 
GLOBAL 

MARKETS 
35.5%MIAX 

8.5%

NASDAQ 
37.9%

Operator Market Share 
Q3 2018



Institutional Users
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