Municipal Bond Issuance’—Callable and Non-Callable

$ Billions
Callable Non-Callable Total
1996 154.7 30.5 185.2
1997 180.1 40.6 220.7
1998 241.5 453 286.8
1999 193.2 343 227.5
2000 170.6 30.3 200.9
2001 227.2 60.5 287.7
2002 283.0 74.5 357.5
2003 267.8 114.9 382.7
2004 283.7 76.2 359.9
2005 341.0 67.2 408.2
2006 342.6 43.9 386.5
2007 390.6 38.8 429.4
2008 390.6 38.8 399.9
2008
Jan 18.5 1.7 20.2
Feb 19.5 1.9 21.4
Mar 37.8 6.0 43.8
Apr 46.8 4.8 51.6
May 39.7 4.0 43.7
Jun 45.6 5.2 50.8
Jul 31.4 5.7 37.1
Aug 29.0 3.5 32.5
Sep 18.4 1.8 20.2
Oct 20.2 1.7 21.9
Nov 232 2.5 25.7
Dec 20.3 2.0 22.3
2009
Jan 21.0 2.2 23.2
Feb 20.2 2.9 23.1
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec
YTD '08 37.9 3.6 41.5
YTD '09 41.2 5.1 46.3
% Change 8.7% 40.8% 11.5%

'Excludes maturities of 13 months or less.

Source: Thomson Financial

I SIFMA

Securities Industry and
Financial Markets Association

Download Data.
Microsoft Excel



http://www.sifma.org/research/excel/MunicipalCallableNonCallable.xls

	Button2: 


